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2016 06 -9.67] [2013 06 -0.09] 12010 06 -4.33] [2007 06 1.08
2016 05 2.89] 12013 05 -2.51] 12010 05 -10.87] 2007 05 3.21
2016 04 -0.56] 2013 04 12.56] 12010 04 0.82] 12007 04 -0.78
2016 03 467] |2013 03 6.96] 12010 03 10.31
2016 02 -9.41] [2013 02 3.75] 12010 02 -0.76
2016 01 -7.46] [2013 01 9.271 12010 01 -0.77
2015 12 -2.02] [2012 12 10.03] 12009 12 8.08
2015 11 1.35] 12012 11 5.18] 12009 11 -6.18
2015 10 10.41] [2012 10 0.58] 12009 10 -1.71
2015 09 -7.51] [2012 09 1.82] 2009 09 -5.12
2015 08 -7.40] [2012 08 -0.65] 12009 08 154
2015 07 1.69] 12012 07 -4.39] 12009 07 231
2015 06 -2.57] [2012 06 7.01] 12009 06 3.52
2015 05 5.12] 12012 05 -10.57] |2009 05 7.07
2015 04 3.21] 2012 04 -5.92] 12009 04 8.12
2015 03 2.00] 12012 03 3.25] 12009 03 3.21
2015 02 7.69] 12012 02 10.68] 12009 02 -4.56
2015 01 0.51] 2012 01 3.50] 12009 01 -7.64
2014 12 -0.11] |[2011 12 0.08] 12008 12 2.96
2014 11 5.69] (2011 11 -4.69] 12008 11 -3.62
2014 10 0.52] 12011 10 0.27]1 12008 10 -20.44
2014 09 448] 2011 09 -0.22] 12008 09 -12.64
2014 08 -0.94] [2011 08 -8.44] 12008 08 -3.66
2014 07 2.05] 12011 07 -0.98] 12008 07 -1.34
2014 06 5.09] 12011 06 1.28] 2008 06 -6.20
2014 05 3.35] 2011 05 -1.60] 12008 05 3.55
2014 04 -3.38] 2011 04 -2.00] 12008 04 11.93
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N)RA—2FEER> B 9%
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20174E31 0.64 20144E3H| -027 20114E3H| -5.91 2008FE3H| -6.97
2017&2R[ -0.18 2014%2R| -1.30 2011421 4.94 200828 | -0.13
20174E1 1 1.38 2014F1H| -558 20114E1 1 1.35 20081 8| -11.82
20164121 2.67 20134127 3.45 2010121 472 2007&128| -3.17
20165111 2.62 20135118 5.64 20105118 6.00 20075118 -4.96
20165108 444 20135108 -0.65 20104E108| -1.97 20075108 0.57
201649 A 1.64 2013494 9.83 201049 A 423 2007498 2.02
2016%E8 A -2.73 201348 A -3.16 2010%8A| -6.50 200748 A -6.11
20164E7 R 485 2013471 0.35 20107 R 2.49 2007FE7R| -1.19
2016%E6 A -7.49 201346 A -0.62 20106 A -4.64 200746 A 1.61
201645 A 429 2013458 -2.02 2010558 -12.06 200745 A 3.09
20165F4H| -0.54 2013541 13.51 2010541 1.17 2007F4A| -0.66
2016434 7.13 2013434 8.09 20103/ [ 11.01 20073H[ -0.80
20165F2H| -8.56 201342 2.67 2010F2H| -047 2007F2R[ -1.11
2016 1R -7.41 2013411 9.35 20101 B -1.22 20074E1 1 1.87
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201545108 11.55] |2012410H 048 | |2009%108| -0.22| [2006%10A 0.43
20155 9H[ -7.40 2012594 1.69 2009F9H[ -4.69 20065F9H| -1.33
2015%8H| -6.55 201248 A 0.24 200948 A 1.42 200658 A 4.59
2015F7H| -0.07 2012F7H| -3.06 200947 R 455 2006FE7H| -0.55
201556H| -2.30 201256 A 6.65 200946 A 4.23 200646 A 0.63
2015554 6.04 2012458 | -10.54 200945 A 8.12 2006F5H| -8.85
2015541 1.72 2012F4R[ -5.01 200944 R 8.85 200654 H| -3.53
2015%3 A 2.01 201253 A 2.00 2009% 3 A 6.18 200653 A 4.84
20154E2 A 6.61 201242 R 11.11 20092 -4.19 20065E2F| -5.86
20154E1 1 0.01 2012411 3.44 2009F1H| -7.14 20064E1 A 2.43
20145128 -1.21 20114128 -0.98 2008121 1.63 2005128 10.98
2014111 6.39 201111 B -5.07 200811 A -1.84] [2005&F118 8.79
20145108 0.47 20115108 1.57 2008E108| -23.63 20055108 0.92
2014491 455 20119 -1.66 20089 R | -13.02 20054E9 A 9.89
201448 A -1.90 201148 A -10.06 2008%8A| -3.09 200548 A 6.36
2014471 3.25 2011FE7R| -1.31 2008F7H| -1.97 20054E7 A 1.48
201446 A 491 20114E6 A 0.87 20086 | -5.46 20054E6 A 2.96
2014451 3.27 201158 -0.98 20084E5 A 2.10 20054E5 A 1.74
2014F4 R -4.32 20114 -1.70 2008F4H| 10.60 200554 F[ -4.90
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2017 3 31

TOPIX
16,539 25,000 28,000
20,903 ' - '
22,000 24,000
19,000 - ” 20,000
98.69% 16,000 M\ ~' e |“’“\“""* ! ”iii‘ 16,000
1" \
98.19% 13000 | : el i i 12000
_ 10,000 o ” 8,000
i e |
= 4,000 0
2004/08 2007/08 2010/08 2013/08 2016/08
98.69%
1.31%
TOPIX 10,000
TOPIX
l | 10
0.69% 11.77% 9.31% 9.59% 14.57% -0.58% 3.22%
-0.40% 14.35% 12.28% 7.94% 12.10% -1.24% 2.55%
1.08% -2.58% -2.97% 1.65% 2.47% 0.66% 0.67%)
11.85% 15.96% 17.75% 21.11% 19.35%
14.80% 16.53% 17.72% 19.35% 17.73%
1 1
83
1 14.67% 12.97% 1 4.54% 2.37%
2 11.19% 7.77% 2 3.96% 1.58%
3 8.53% 9.13% 3 3.52% 0.93%
4 6.96% 4.75% 4 2.85% 0.57%
5 6.85% 3.77% 5 2.61% 1.21%
6 6.09% 8.13% 6 2.47% 0.81%
7 6.03% 6.86% 7 2.46% 1.29%
8 5.30% 5.20% 8 2.37% 1.37%
9 4.44% 4.54% 9 2.26% 0.51%
10 4.06% 4.65% 10 2.12% 0.37%
3 TOPIX 148 1.10 FRB
FOMC 1 115 10
FOMC 1
3
TOPIX 6
3
| -
5 - 24
-
mTOPIX

15



2017 3 31
< >
2001 9 25

2017 03 -0.48] [2014 03 -0.81] 12011 03 -6.15] [2008 03 -8.34
2017 02 0.27] 12014 02 -1.16] 12011 02 3.86] 12008 02 0.24
2017 01 091] 2014 01 -5.63] 12011 01 1.39] 12008 01 -11.53
2016 12 295 12013 12 3.71] 12010 12 3.81] (2007 12 -4.76
2016 11 3.79] 12013 11 6.701 12010 11 6.19] (2007 11 -7.40
2016 10 3.88] 12013 10 0.95] 12010 10 -0.63] [2007 10 -1.43
2016 09 0.69] 12013 09 8.82] 12010 09 5.22] 12007 09 3.19
2016 08 -2.35] [2013 08 -2.94] 12010 08 -6.95] [2007 08 -6.79
2016 07 471] |2013 07 0.76] 12010 07 2.36] 12007 07 -0.19
2016 06 -7.54] [2013 06 148] 2010 06 -5.34] [2007 06 3.15
2016 05 3411 12013 05 -3.01] 12010 05 -11.24] 2007 05 458
2016 04 -0.63] 2013 04 13.58] 12010 04 -0.47] [2007 04 -0.02
2016 03 5.32] 12013 03 8.141 12010 03 1091
2016 02 -8.96] [2013 02 4.00] 12010 02 -0.90
2016 01 -8.27] [2013 01 8.701 12010 01 -0.79
2015 12 -1.81] [2012 12 9.54] 12009 12 9.69
2015 11 243| 12012 11 5491 12009 11 -6.30
2015 10 10.21] [2012 10 0.51] 12009 10 0.58
2015 09 -7.82] [2012 09 1.27] |2009 09 -4.32
2015 08 -7.54] [2012 08 -0.98] 12009 08 -0.19
2015 07 2.23] 12012 07 -3.77] 12009 07 446
2015 06 -154] [2012 06 6.21] 12009 06 2.97
2015 05 5.03] 12012 05 -11.93] |2009 05 8.77
2015 04 2.76] 2012 04 -4.83] 12009 04 8.77
2015 03 3.21] 12012 03 2.071 12009 03 3.21
2015 02 5.94] 12012 02 10.53] 12009 02 -4.53
2015 01 0.79] 2012 01 3.30] 12009 01 -8.52
2014 12 -0.01] [2011 12 -0.95] 12008 12 2.58
2014 11 6.36] (2011 11 -3.71] 12008 11 -3.93
2014 10 1.10] 12011 10 2,591 12008 10 -25.19
2014 09 5.01] 12011 09 -2.73] 12008 09 -17.52
2014 08 -0.10] [2011 08 -9.85] 12008 08 -5.73
2014 07 2.88] 12011 07 -1.32] 12008 07 -3.14
2014 06 5.53] |2011 06 0.18] 12008 06 -6.96
2014 05 3.55] 12011 05 -152] 12008 05 4.07
2014 04 -454] 12011 04 -1.56] 12008 04 13.16
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2017 3 31

MSCI
20,821 —
1,772 —
30,000 R 2,500
25,000 2,000
94.84% 20,000 | 1,500
4.92% 15,000 1,000
99.75% 10,000 500
025" | Il
: 5000 ....||||ll|||||l||ll||lllllI||||I”II”““”””“””“I“|| ‘ 0
2012/03 2014/03 2016/03
REIT
TT™ MSCI
MSCI T™
- MSCI 10,000
MSCI
\ \ 10
2.50% 21.67% 14.14% 8.58% 16.43% 11.40%
2.94% 21.87% 14.98% 9.53% 17.55% 12.46%
-0.44% -0.21% -0.85% -0.95% -1.12% -1.06%
16.78% 17.33% 16.97% 18.95%
16.60% 17.27% 16.93% 18.85%
1
999
1 62.30%| 1 9.09%| 1|APPLE 2.24%
2 6.82%| 2 8.90%| 2[{MICROSOFT 1.41%
3 3.80%| 3 8.25%| 3|AMAZON.COM 1.03%
4 3.69%| 4 7.09%| 4[EXXON MOBIL 1.00%
5 3.48%| 5 6.71%| 5[FACEBOOK INC-A 0.98%
6 3.26%| 6 557% 6[JOHNSON & JOHNSON 0.97%
7 2.91%| 7 4.73%] 7|IJPMORGAN CHASE & CO 0.94%
8 1.32%| 8 4.18%| 8|WELLS FARGO & COMPANY 0.79%
9 1.25% 9 3.92%| 9|GENERAL ELECTRIC CO 0.75%
10 1.24%| 10 3.78%| 10|ALPHABET INC-CL C 0.75%
REIT
-
5 -
-
-
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2017 3 31

< >
2010 4 28
2017 03 0.96] 2014 03 1.08] 12011 03 2.73
2017 02 1.90] 12014 02 3.38] 2011 02 2.76
2017 01 -0.37] |2014 01 -5.02] 12011 01 2.33
201612 6.38] |2013 12 463] |2010 12 3.18
2016 11 9.29] 2013 11 5.41] 12010 11 2.21
2016 10 2.10] |2013 10 4931 2010 10 -0.14
201609 -2.46] 2013 09 401} ]2010 09 9.32
2016 08 -0.33] |2013 08 -1.30] 2010 08 -6.59
2016 07 6.27] |2013 07 462] |2010 O7 6.07
2016 06 -9.64] |2013 06 -6.32] 2010 06 -6.14
2016 05 1.07] 12013 05 6.03] 12010 05 -1341
2016 04 -0.57] |2013 04 6.27
2016 03 5.74] 2013 03 3.94
2016 02 -4.16] |2013 02 0.88
201601 -8.83] |2013 01 11.24
2015 12 -2.46] 2012 12 7.00
2015 11 105] 2012 11 411
2015 10 10.96] 2012 10 1.38
2015 09 -6.83] 2012 09 3.00
2015 08 -8.04] 2012 08 211
2015 07 2.75] 2012 07 3.70
2015 06 -4.00] |2012 06 2.19
2015 05 4401 |2012 05 -10.90
2015 04 0.93] 2012 04 -1.85
2015 03 -0.29] 2012 03 2.29
2015 02 5.64] 2012 02 11.32
2015 01 -4.29] 2012 01 3.25
2014 12 126] 12011 12 3.48
2014 11 12.01] 2011 11 -8.42
2014 10 -0.59] 2011 10 13.64
2014 09 2.90] ]2011 09 -6.20
2014 08 145] 12011 08 -9.95
2014 07 1.36] 12011 07 -4.19
2014 06 1.24] 12011 06 -2.30
2014 05 1.03] 12011 05 -3.94
2014 04 1.31] (2011 04 2.39
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‘ H#¥H: 201743831H

RETE BLHH A & ) SRR A KA RIS SR BBt 24

K¥MEEDCHEHRKI7E

[ EAREROBRTIHIEEA

L Py NOL )

TATENG G

RUF T eeeeeeenn MSCIZZ YA A2 7 7 A (T #5)

- BREL 3% A R X TFw—rk FEAERREZHELET

O M., MEERE S EEMBEDHRLI ST

FEVE(hAE 31,151 G (EFm)
%fg}iﬂ?‘%ﬁﬁ 258.]2{%H 35,000 700

e MR AT R

AT e—s AR
30,000 600

T

‘ ;ﬁ E‘:E*ﬁ EJZ FEAEAEE (13 TERMANTERR R | B0 |4 Ad & PR T - /2 Bk
= 98.28% .
- 25,000 -~ 500
W) 0.00%
e 98.28% 20,000 400
W44 1.72%
S HL AR B PR M 5 (S PR 15:000 W 0
10,000 200
‘2.%;5’\‘7:) 5,000 100
[pE~orE]| 0.00%| ’
0'Olr") '03/9 '05/9 '07/9 '09/9 "11/9 '13/9 '15/9 0
() 77V R, RoF~—2rbb i H (2001/9/21) ORI % B #4H410,0006 L THEELL TOET,
QI7UE(SREBRE)ENVFI—VDIRBELYRY EEFE) _ _ _
34 H 65 H [H] 14 SEE[H H4E[H] 104E ] FRIE K
7 7 R R Bl i ) 6.28% 22.00% 20.44% 11.53% 17.70% 4.14% 7.08%
N F < — NG R 2.94% 21.87% 14.98% 9.53% 17.55% 4.72% 7.21%
=R 3.35% 0.12% 5.46% 2.00% 0.15% -0.58% -0.13%
77 RUAT (Gr Bl i E) - - 16.98% 19.17% 18.54% 24.45% 21.72%
Ry F~v—JJRY - - 16.60% 17.27% 16.93% 21.84% 19.62%

K77 RIS R (Y BLEE ) LiE, U7 7 ROWRIFIGE O N RSN D725 810, ZONEETY 7 7o REBA () LI E OIS E T,
RULAE R VA7 EBICH IR R KO R, Z2R3BBOE A H T OS5E BUE H AR T2H OH RIGERIZTEATEYEE A,
MR FRITHIH A VELL_LOBA IR WA VERBOL DI OV THRERBEL T £t A,

S EXEFE S L4L A EER S LAL XA EARI10884R GREA$547 %% 58)
T RO . T7 RO T7 RO
AR S 2o 0 i pxdr | H

{7 AUA 54.76% 1[V7 =7 %=t 17.40% 1{COACH INC 3.73%| 7 AU A
2045 5.42% 2|Esgm a7z 14.18% 2|ALPHABET INC-CL A 3.23%| 7 AV K
VA~ 4.80% 3|ER1T 10.79% 3|SHIRE PLC 3.12%[ v —v—5
42T = —F 3.92% 4|/hF 7.50% 4|SALESFORCE.COM INC 2.53%| 7 AU A
5112y 3.58% 5|72 my—ntoararsm 7.18% 5|AMAZON.COM INC 2.48% |7 AV
6|75 % 3.38% 6|45 T4 fah 6.74% 6|ASSA ABLOY AB-B 2.39%|A=—F>
Nov—o—B 3.12% 7[& AR 5.31% 7|GRIFOLS SA-ADR 2.36%|AA
8| 7T AT 3.10% 8| A - [ s e 3.94% 8|TD AMERITRADE HOLDING CORP 2.33%| 7 AU
9|1k 2.44% oMt A B -7V 3.73% 9|STARBUCKS CORP 2.31%| 7 AU
10| A=A 2.36% 10| = )LF— 3.09% 10|ROCHE HOLDING AG-GENUSSCHEIN 2.28% | AAA

S PCAITATRETHLA LR (R IERRAR L) SRR S P S BUEHE(GICS)

WY& RN, SRR R EG NEICESBIRERCIESV ET A, MY EENL, YRERmONEE T 572DI/ElRSh-b O THY | YHKLEETEORIF LY H
HETHLDOTIEHV T A, BEEEFET, MRS HEBIEOH D% MEBEEICEE TG IIABIAZLHIET, ) ITRELET O T, AL
IIEELET, L7znd-> T, eABLOSEH RPN RIESN TODLO TIEHY E A, HEELOERICLDEIT, HEETLEIWMAOBERKITFELET,
WY EEHE, R ERBE RGN NMEHE CEA LM L7258 7 — XD W THERR L L7228, T OIERENE, 52 A REET 20O TIEH F A, £, LT
DFEE T =2 TR/ EOLDOTHY, 5B DOREEGE KR T HLOTIEHYEE A, BIMSCIZZ YA AT v 7 A L1E, MSCI Inc. 2SBAFEL7-FRATHEK
T, AARZRA R EEEOMMIESE | & EORRHEREAZ R — AR LTZHOTT, IMSCIaZ¥A - A7 v 7 A(FHRE) | LT, KRL_R—2DTMSC
[P A AT I A e RFEE DR E LI O T,
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HesE BLH S 2 (FERBA B #

HAER:

20174E3A31H

KHEEDCHE#RKT7ZUF

NA—2FEBJ/R> #u%
FEH 2001498218
B B B | E—=
2017438 2.15 2014438 -1.47 2011438 2.24 200843 B -8.63
2017428 1.80 2014428 3.08 2011428 2.55 200842 B 1.84
2017418 2.21 2014418 -3.06 2011418 0.82 2008%E1H| -15.43
20164E12 8 3.99] 20134128 5.59] 20104128 2.35] 20074128 4.27
20164118 8.23] [2013%F 118 6.13] 20104118 2.21) 20074118 -8.27
2016108 1.99] [20134E108 3.70] |20104E10H 0.61] 20074108 4.79
2016498 -0.83 2013498 5.87 2010498 10.49 200749 B 8.33
201648 B 0.13 201348 8 -0.35 201048 B -6.95 200748 B -4.94
2016 7H 8.75 2013574 6.16 2010 7H 5.59 20074 7H -4.88
2016468 -10.68 201346 B -6.47 201046 B -6.15 200746 B -0.01
2016458 2.54 2013458 7.09 2010458 -13.03 20074E5 8 4.43
20164 H -0.19 201344 A 5.65 20104 1.32 200744 A 6.95
2016231 6.19] [2013%3 71 3.51] [2010%38] 12.20
2016428 -4.13 2013428 2.03 2010428 -0.56
2016518 -12.93 2013418 10.86 2010418 -7.29
20155128 -1.58] [20124E128 7.81] [20094E12H 8.75
2015118 2.25] 20124118 5.26] 20094 11H -3.23
20152108 12.42] 20124108 0.11] [2009410H 3.05
20159 H -7.41 2012494 2.86 200949 F 0.11
20158 H -8.37 201248 A 1.61 200948 H 0.27
2015478 4.12 2012478 2.80 2009478 6.79
201546 B -3.32 201246 B 0.22 20094E6 B 1.50
201545 H 3.94 2012558 -12.43 200945 H 6.92
2015448 1.22 2012448 -4.27 200944 B 12.60
2015%3A8] _ -0.06] [ 2012538 244] [2000%&3R 6.88
2015428 7.72 2012428 13.70 200942 B 1.28
201541 8 -3.60 2012418 5.90 2009418 -3.55
20144128 0.18] 20114128 1.23] 20084 12K -0.38
20142118 12.55] (2011411 8] -10.52] |2008%11H]| -13.38
20142108 -0.35] 120114108 16.09] |2008F10H [ -24.78
2014498 2.02 2011498 -9.15 2008498 ]| -25.66
2014488 2.28 2011488 -9.93 200848 B -0.59
2014478 2.12 2011478 -2.30 2008478 -0.43
201446 B 0.99 201146 B -2.08 20084E6 B -8.02
2014458 3.57 2011458 -4.27 20084E5 8B 439
2014448 -1.66 2011448 0.43 200844 B 12.18

XUB—U(F, HEEAHEEMEBED A REZREBE

WY ERHE, S RlpE LS RIS SSBRRE B ClEb £ A, MY ERNE, MEEBLIH TS 245 B L UBIREAE T ICHES L
TWBNER O IHEARDIEROIRME T EESE YDA 2T T DI0IERESN b O THY | Bt B 55t EE %« B
LT 2D TIEHY EE A, BIREEFET KAREEBIXOHLIERF OMEEREICRE T 555 I3/ BEIAZLHVET) IC
HBELETOT, EIEITET L ET, L7nd> T eABIOEHA BRI RFES L TOOb D TIEHYEE A, BEEFEOEMIC
FOHARIL, BEEFLETMADRBERICRELET, WEEENT, RAESRE RN MG CE L L LTcsE 7 — 212
WTPERESIVEL TN, £ DIEMEME, e RMEERAET 2D TIEHVER A, £/2, LFREDFER 7 —ZFHTMEOLDTHY, 5% D
FRARERGE KR T 20D TIIHYEE A,

20



HeEPAE F & m T RAEH Cen A
PELHY-THY h-TRIAY MDA

JPMFZET7¥-TOT47 - A—F>

0T7 s FOKE (| aZ*mBRROBETEHYEEAL
- ELEAAHR RY—Tr U FERLT7STEE (BAER) ORKHALET.

ARNUFIT—Y MSCI ACT7-4-Ab-4v7 v92 (BR< BAR.EEHA L. [N -2)

CEELTHERRE - BAERC 7UT7EEOKRETENATIERANRL L. ERHEORNMNLREERNZCLEENL LT, BENGEREAVES.

ORME(YE. PEERE S EEMEEDHBT S50
FLAE(HEE 23, 436M 50, 000 500
= 7 = 45,000 ! — mazew @M o8 450
A EHER 144. 49(8F 40,000 | SR RBS NS BT A A A 400
35,000 SYFRorTY 4\ 7\ 350
SEEMR (I -7701) 30,000 / 300
b 98. 68% 25, 000 250
#XEY 0. 00% 20000 20
15, 000 150
HAEE 98. 68% 10,000 1 100
HesE 1.32% 5,000 [ 1 50
0 0
R R E L T L TEYES, 1998/11/30 2004/12/30 2011/01/31 2017/02/28
HREFX100% M oHAREESIVTHELET
A OLRICITEBRUBAEFNDBELNHYET, * 77UN (AVFR-0E, RE R (1998411 A308) DEE10,000&L THRHILL TLVET
* EAEMER L, ERARME ER153%HER THELLERRNEREORIETT .
QEE’\ o &3 * LRI IIETBENEMTHY  IFEDEARRESNERT DLOTEHYFEE A,
J * MSCI AC77—{~Ab-{¥7 ¥ RIE, MSCl Inc. AFERLTHYET . AATYIRIET EROBERMS K USEHIEE MSC Inc. IEAISRIET LD TIEHYEL A EF
\ SSH = HEIEMSCI Inc. ITFREL THYET . MSCI ACT7——Ab VT VIR (RSB A, BELL. AA-R) (&, R A FERLIZMSCI ACT7—1—-RAb 10T VIR BR<B A, BHEL. KFIL
[p~yoe | 0. 00%| AR EERAHI AR RELLLDTT
77V F (MEIHAERBRE) ERVFI—VOREEL YR (BERE)
34 AR 64 AfE 146/ 34 fH SR 104E4 B'#3
72 FRER (HDESERSE) 11. 84% 13.59% 16. 98% 6. 64% 10. 84% 2.38% 7. 32%
NOFI—INEE 9. 93% 16. 06% 14.87% 5.23% 8. 80% 1.98% 4.89%%
=2 1.91% -2.47% 2.11% 1.41% 2. 04% 0. 40% 2. 43%
27V RYRY (DEEBERE) - - 12. 49% 17. 05% 17. 60% 27.21% 25.25%
RUFI—D)RY - —— ———— 13. 04% 18.07% 17.76% 25. 64% 24. 46%
*77 VK (BEIRINREBERE) OREFELEF, Y770 FORTHBICEOHSRENHo-IHEIC. TOHIFIRETLEI 7> FEBA (BRE) LEBEOREETT,
*REE - YRJ EHICARPBELYELE, BEREBLSLATDBE. REBHNETHAQARRBEIEATOELR A,
B RSN ELLEDBEEER, PRMERBOLOITOVTHERBELTEYELA,
OHRXENE S L Y -7791) OB EER S LA I -7791) OHRKAA LS 1 08I/ Y -I700)
(201742 R 288 8 7#)
= 779k 924} eY ] 77K hf AR o =
11$E 41.76% "WFo/88— - N—FIxz7ELUHE 16.09% 1(SAMSUNG ELECTRONICS CO LTD 9.83% EE
2|82E 18. 80% 20T kS 7 - H—ER 15.79% 2| TAIWAN SEMICONDUCTOR MANUFACTURING 8.77% &
3|BE 13. 44% 3|RE& 13. 54% 3|TENCENT HOLDINGS LIMITED 8.67% =
4| BE 9. 35% 4|8R4T 10. 98% 4[ATA GROUP LTD 6. 16% B
5|4 FxRTT 6. 20% S[HEk - FEKBELE 10. 44% 5|ALIBABA GROUP HOLDING LTD-SP ADR 5.92% FE
6| HR—IL 5.13% 6| A HEEL - 7/SLIL 5.18% 6|PING AN INSURANCE GROUP COMP OF CHINA-H 5.15% thE
HEXS 2. 60% 7|h5E 4.50% 7|CHINA MERCHANTS BANK CO LTD- H 3. 95% E
8|740EY 1.39% 8| TrILF— 3.90% 8|PT TELEKOMUNIKASI INDONESIA PERSERO TBK 2.87% 41> R 7
9 9|~ EHE 2.97% 9|PTT PCL-NVDR 2.82% 24
10 10|BERBEY—ER 2.70% 10(DBS GROUP HOLDINGS LTD 2.68%| > AHKR—IL
*T77 U R xA FEIRAMEELTHHELTEYET, * 77U R4 FEIRMEELTHELTHEYES, XA LGOS O LTIE, FTREERNTOMOERERLZYET,
*EBCDVTIE, MSCIDBEICEDIERELTHEY EFTH. *ERBCDONTIE, MSCIUREICEIERELTHYETAH. *T77 U R4 MEIRMEELTHELTEYES,
LHOHMICESENBELEZLON—BEFLET, LHOHFICESENELELLON—BEENET, *ERNZDNTIE, MSCIDFBITEIENBLTHYFETH,

LHOHGFIESENEL L ON—BEFLET,

HEASAAS 48 (201743A31B|IE)

WIPMTZ ST TITAT A—TU I DRBIEOFEERISONTIE, FRRH (PELH - Tuh- TR OAVMERRH) (&, SMAMKINGE (B23EERHE5T) FEEOREICLYEMSEHELBRUBER
RICRHL, TORBHOMAERELTEYET . BAERE, BERHESEFUEESVBEERERITRESN TV INERAOTAICRIEROREIESE, UEAONBEIHAT SHIERShzLOT
HY, LEREETOBFLENLTHLOTRHYEEA, RREETL. AU EEBHEOHIAHFTNEREEICRETIBEICEABIRILHYEY) ITRELEYT O T, REMBAITEELES . LI-AHT,
TABLVEAREMNMRESNTVDLOTREBYE LA REERDEAICLHERRG, REBAOCBAZIIRELET . BAERE, FRRUHOEBETETLLHMLIEAT —AESVTERShELEN, Z0
EFEtE. T2UERIETIEDTEHYFEL A, o, LEOEF- T—4FFBEDLDOTHY. SHROMEERI-MRT LD TEHYEL A, BERIELEMEA L. EERMERROLOTT,

g @R, .. JPEIHY - Fhyb- 1AMt

21



HEESHEE R T RAEH

H#ER 201738318

JPMZET7¥-TOT47 - A—TF>

) a2—URER

7%
RTER1998411 8308
JaE— JaE— ya—> ya—>
2017438 3.93 2014438 -2.05 2011438 8.13 200843 H -14.57
2017428 1.33 2014428 3.05 2011428 -6. 90 200842 H 8. 41
2017418 6.20 2014418 -6. 87 2011418 3.70 2008415 -21.88
20164128 -0. 11 20134128 1. 11 20104E 128 1.07 20074128 2.38
20164118 2.66 20134118 4.12 201041158 4.69 200741158 -14. 95
20164108 -0.95 20134108 4.53 20104E108 0. 94 20074108 11.37
2016498 1. 61 2013498 6.78 2010498 9.07 200749 14.27
201648 8 1. 40 2013488 -1.03 2010488 -4.20 200748 H -3.18
2016478 8.89 2013578 3.81 201078 5. 86 2007478 2.32
2016456 8 -5. 01 201346 8 -11.49 201046 A -2.22 200746 A 8. 47
2016458 -1.03 2013458 4.72 201045 A -11.25 200745 A 3. 81
201644 8 -2.36 2013448 4.25 2010448 0.05 200744 B 6.82
JyaR—> Jya3—> ya—>
2016438 8.30 2013438 1.22 2010438 13. 60
2016428 -4. 64 2013428 0.55 2010428 -2. 61
2016418 -10. 52 2013418 9. 11 2010418 -8.05
20154128 -2.55 201246128 9.79 20094128 11.09
20154118 -0.47 20124118 5.67 20094115 -4.05
20154108 10. 24 20124108 3.10 20094108 0. 68
2015489 8 -4.19 20124898 4.7 200949 A 4.1
201548 8 -10. 84 20124E8 8 0. 64 200948 A -5. 68
2015478 -4.39 2012478 2.53 200947 A 10.43
2015486 8 -5.13 2012456 8 -0.22 200946 A 2.06
2015485 8 1.38 20124858 -11. 60 2009458 16. 94
201544 8 7.82 2012454 8 -0. 63 200944 B 12. 69
Jya3—> ya—> Jya—>
2015438 1.16 20124E3 8 -0.83 200943 A 15. 08
201542 8 2.66 20124E2 8 10. 80 200942 A 2.54
2015418 0. 54 2012418 7.08 2009418 -7.46
20144128 -0. 64 20114128 -0. 38 20084128 5. 47
2014118 9.95 20114118 -7.62 200841158 -9.49
20144108 1. 21 20114108 14.45 20084108 -27. 21
2014498 -1.36 2011498 -15.23 200849 A -21. 62
201448 8 0. 01 2011488 -16. 06 200848 A -7.22
2014478 6.24 2011478 0. 62 200847 H -0. 21
2014468 0.83 2011456 8 -3.76 200846 A -10. 50
2014458 1.19 2011458 -4.85 200845 A -1.83
2014448 0.35 2011448 4. 64 200844 B 12. 89

XARDOEEMEICTEH
KA —VIEARDEEREZBH

KELEMBEL, HEEEFRELTEL

BIUPMT T8 TIOTAT =TV IOZBEOFEITOVTIE. FRASH UPELAY - 7Eyb- IR DAV MR RR) (&, SRERIEE (BM23EXEFE25S) E5EOHREICLYE
il B HELERAFEHRICIREL. TOBHEOPAERELTHYET . BLERIT HERHESEFEUERLIVEERESICRESNA TOILERDFEICRAERDIRE CED
T LUBERONBECHATHOITERSNLDOTHY . AHBEEXOHFEENLTILOTEDYER A RIREER L. AL EEBZDOHIIHSE NEREEITRETIES
ISIFABIRIEHYET) ICRELFTOT, ZEMIBIEIEHLET, LEA>T TRSLVEARENRIIEA TV SEDTIEHYER A REEADERICLHIERIL. BEETOTHE
ABICRBELET . BEEHE. AU OEBETELLHMLIET —2E SV TERSNELEN  ZOERKMY. T2 UERILT IO TEHYER A, F-. LEORE- T—2%(38

EDIDTHY . SROBRERI-HRTHLDTEHYEE A B EFEIREMEE L. ERBMERZROLDOTT,

B
axX

E - BRI ..

IPEILHY 7Y TRIAMERX ST

22




2017 3 31

18,000
14,658
79 96 16,000
y 14,000
12,000
_ 9482% 10,000
518% 8,000
*00000000000000000ODOOOO0 6,000
4,000
2,000
150
120 ---8 -
LT it
60 [~ — - mmC TS
R T I e
(o]
07/12 09/2 10/5 11/8
2007 12 7 10,000
10
-3.60% -1.76% -7.53% 8.41% 16.29%|  ---- 4.96%
-3.34% -0.86% -3.00% 10.30% 16.73%]  ---- 4.37%
-0.26% -0.90% -4.53% -1.89% -0.44%| ---- 0.59%
— R 7.22% 9.30% 18.24%|  ---- 20.67%
— I 6.61% 9.47% 18.12%|  ---- 21.08%
- 48
1 7.25% 7.38% 1.96% 5.18% 0
2 4.97% 4.17% 40.77%
11.70%
3 4.75% 2.94%
4 4.59% 3.90%
5 4.17% 6.20% 5.91%
6 3.92% 3.53%
7 3.88% 6.83%
8 3.62% 2.56% 17.16% 17.32%
9 3.56% 1.90% .
10 3.24% 4.62% .
*J00000000000O00OO0OO0OOODOO
] [ ] 23 25

24

<250733>




2017 3 31

< >
2007 12 7
2017 03 -2.30% 2014 03 -2.49%| 2011 03 -4.50% 2008 03 -5.66%|
2017 02 -1.02% 2014 02 0.85%| 2011 02 -0.44% 2008 02 -0.384%|
2017 01 -0.32% 2014 01 -0.88%) 2011 01 -0.74% 2008 01 -15.65H%)
2016 12 3.64% 2013 12 3.97%I 2010 12 10.65%
2016 11 0.42% 2013 11 —0.02%I 2010 11 6.30%
2016 10 -2.08% 2013 10 —2.20%I 2010 10 3.00%
2016 09 0.13% 2013 09 17.05%| 2010 09 3.75%
2016 08 -2.13% 2013 08 -0.73%| 2010 08 -0.46%
2016 07 0.95% 2013 07 -5.69%| 2010 07 5.21%
2016 06 -4.25% 2013 06 2.88| 2010 06 -3.71%
2016 05 -1.83% 2013 05 -13.60%| 2010 05 -8.38%
2016 04 1.22% 2013 04 -2.73%| 2010 04 5.24%
2016 03 1.02% 2013 03 24.76%| 2010 03 4.97%
2016 02 4.81% 2013 02 6.88%I 2010 02 0.73%
2016 01 1.66% 2013 01 12.09%I 2010 01 1.84%
2015 12 -0.16% 2012 12 5.47%| 2009 12 7.14%
2015 11 2.09% 2012 11 1.69%I 2009 11 -9.76%
2015 10 3.53% 2012 10 3.30%| 2009 10 -5.20%
2015 09 2.31% 2012 09 5.77%| 2009 09 -0.98%
2015 08 -6.16% 2012 08 3.57%| 2009 08 2.05%
2015 07 -2.32% 2012 07 -1.01%| 2009 07 1.92%
2015 06 -2.12% 2012 06 3.99%| 2009 06 10.76%
2015 05 -0.26% 2012 05 -3.98%| 2009 05 9.22%
2015 04 0.93% 2012 04 -0.84%| 2009 04 1.99%
2015 03 -1.26% 2012 03 4.09%I 2009 03 10.74%
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2014 10 2.59% 2011 10 -2.13%| 2008 10 -21.74%
2014 09 1.65% 2011 09 -5.39%| 2008 09 -8.79%
2014 08 2.09% 2011 08 -0.89%| 2008 08 -4.68%
2014 07 1.31% 2011 07 -2.35%| 2008 07 -3.40%
2014 06 2.58% 2011 06 -2.84%| 2008 06 -6.59%
2014 05 4.49% 2011 05 -0.28%) 2008 05 2.82%
2014 04 2.18% 2011 04 1.93%) 2008 04 2.60%
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2016 06 -2.92] [2013 06 -1.21] 12010 06 -1.58] [2007 06 0.65
2016 05 1.17] 12013 05 -0.32] 12010 05 -4.50] [2007 05 1.06
2016 04 -0.39] 2013 04 437] 12010 04 0.59] 12007 04 1.31
2016 03 2.15] 12013 03 2.87]1 12010 03 3.89
2016 02 -2.46] [2013 02 1.31] |2010 02 -0.41
2016 01 -1.78] [2013 01 3.971 12010 01 -1.55
2015 12 -0.61] [2012 12 3.67] 12009 12 3.11
2015 11 0.49] 2012 11 2461 12009 11 -1.84
2015 10 3.13] (2012 10 0.68] 12009 10 0.55
2015 09 -2.09] [2012 09 0.79] 12009 09 -0.75
2015 08 -2.50] [2012 08 0.28] 12009 08 0.39
2015 07 1.15] 12012 07 -0.37] 12009 07 137
2015 06 -1.11] [2012 06 1.50] |2009 06 143
2015 05 1.53] 12012 05 -4.12] 12009 05 2.34
2015 04 0.60] (2012 04 -1.13] 12009 04 2.96
2015 03 0.61] 2012 03 0.79] 12009 03 157
2015 02 1.44] 12012 02 474] 12009 02 0.67
2015 01 -0.83] [2012 01 1.07] |2009 01 -4.26
2014 12 0.86] (2011 12 0.45] 12008 12 153
2014 11 425] |2011 11 -2.19] 12008 11 -1.53
2014 10 048] 12011 10 2.33] 12008 10 -8.86
2014 09 1.91] 12011 09 -1.67] 12008 09 -6.59
2014 08 0.64] 12011 08 -2.55] 12008 08 -1.06
2014 07 098] 2011 07 -1.18] 12008 07 -0.08
2014 06 1.39] 12011 06 -0.13] 12008 06 -1.30
2014 05 0.91] 2011 05 -0.79] 12008 05 0.82
2014 04 -0.77] 2011 04 0.39] 12008 04 3.01
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2017 3 31

17,308 e |
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27.00% 27.07% /v W 1
12500 | A 7,000
15.00% 15.10% .y P, W) |
20.00% 20.07% 10,000 . 3,500
s00 678 il I,
100.00% 100.00% ' 2004/08 2007/08 2010/08 2013/08 2016/08
10,000
\ 10
-0.22% 6.95% 3.33% 5.23% 9.26% 1.60% 3.50%
-0.54% 8.01% 5.12% 5.37% 9.17% 1.89% 3.91%
0.32% ~1.07% ~L.70% ~0.15% 0.10% ~0.00% ~0.41%
7.52% 8.64% 9.45% 11.46% 10.01%
8.75% 9.09% 9.64% 11.02% 9.58%
1
100% 30,000
90% 27,500
80% 25,000
70% ] 22,500
60% o 20,000
50% o 17,500
40% a 15,000
30% o 12,500 |
20% 10,000
10% 7,500
0% - - - 5,000 - - - - -
2001709 2005709 2009709 2013709 2004/08 2007/08 2010/08 2013/08 2016/08
10,000
-
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2017 3 31
< >
2001 9 25

2017 03 -0.13] [2014 03 0.001 12011 03 -1.18] [2008 03 -4.28
2017 02 0.39] 2014 02 0.32] 12011 02 1.60] 12008 02 0.24
2017 01 -0.48] [2014 01 -2.98] 12011 01 1.09] 12008 01 -7.02
2016 12 2.35] 12013 12 2311 12010 12 1.11] 12007 12 -0.83
2016 11 3.18] 2013 11 3.89] 12010 11 2.18] 12007 11 -3.92
2016 10 1.50] 12013 10 1.71] 2010 10 -0.99] [2007 10 0.24
2016 09 -0.58] [2013 09 401] 12010 09 3.88] 12007 09 2.25
2016 08 -1.45] [2013 08 -1.27] 12010 08 -3.50] [2007 08 -3.15
2016 07 248 12013 07 1.08] 2010 07 2.18] 12007 07 -0.94
2016 06 -4.77] [2013 06 -1.28] 12010 06 -2.89] [2007 06 1.27
2016 05 1.68] 12013 05 -0.22] 12010 05 -6.88] [2007 05 2.01
2016 04 -0.63] 2013 04 6.78] 12010 04 0.43] 12007 04 1.65
2016 03 3.01] 12013 03 411] 12010 03 6.10
2016 02 -4.27] [2013 02 1.79] 2010 02 -0.55
2016 01 -3.73] [2013 01 5.79]1 12010 01 -2.02
2015 12 -1.11] [2012 12 5.51] 12009 12 4.96
2015 11 0.90] 2012 11 3451 12009 11 -3.13
2015 10 5.071 12012 10 0.85] 12009 10 0.84
2015 09 -3.62] [2012 09 1.08] 2009 09 -1.37
2015 08 -4.02] [2012 08 0.26] 12009 08 031
2015 07 1.59] 12012 07 -0.84] 12009 07 2.40
2015 06 -151] [2012 06 2491 12009 06 1.70
2015 05 2.62] 12012 05 -6.53] 12009 05 3.98
2015 04 0.93] [2012 04 -2.05] 12009 04 4.84
2015 03 1.12] 12012 03 1.18] 2009 03 2.26
2015 02 2.70] 12012 02 6.89] 12009 02 -0.13
2015 01 -0.91] [2012 01 1.73] |2009 01 -5.69
2014 12 0.75] 2011 12 0.39] 12008 12 137
2014 11 5.62] 12011 11 -3.24] 12008 11 -2.49
2014 10 0.56] (2011 10 3.48] 12008 10 -14.02
2014 09 2.86] 12011 09 -2.51] 12008 09 -9.98
2014 08 0.68] 12011 08 -4.65] 12008 08 -2.04
2014 07 146] 12011 07 -1.63] 12008 07 -0.58
2014 06 2.20] 12011 06 -0.34] 12008 06 -2.92
2014 05 143] 12011 05 -1.32] 12008 05 1.72
2014 04 -1.47] 12011 04 0.18] 12008 04 5.64
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1 1
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10,000
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- 24
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2017 3 31
< >
2001 9 25

2017 03 -0.13] [2014 03 -0.11] 12011 03 -2.08] [2008 03 -5.87
2017 02 0.51] 2014 02 0.23] 12011 02 2.30] 12008 02 0.21
2017 01 -0.22] [2014 01 -4.21] 12011 01 1.48] 12008 01 -9.46
2016 12 3.08] 12013 12 3.13] 12010 12 1.86] 12007 12 -1.48
2016 11 424] 2013 11 5.08] 12010 11 3.43| 12007 11 -5.45
2016 10 2.19] 12013 10 1.90] |2010 10 -0.95] [2007 10 -0.07
2016 09 -0.54] [2013 09 5411 12010 09 5.09] 12007 09 2.98
2016 08 -1.65] [2013 08 -1.83] 12010 08 -4.95] [2007 08 -4.49
2016 07 3.57] 12013 07 1.35] 2010 07 2.73] 12007 07 -1.29
2016 06 -6.40] [2013 06 -1.23] 12010 06 -4.09] [2007 06 1.83
2016 05 2.18] 12013 05 -0.18] 12010 05 -9.10] [2007 05 2.94
2016 04 -0.75] 2013 04 8.97] 12010 04 0.29] 12007 04 1.92
2016 03 3.87] 12013 03 5.33] 12010 03 8.21
2016 02 -5.88] [2013 02 2.29] 12010 02 -0.65
2016 01 -5.70] [2013 01 7451 12010 01 -2.39
2015 12 -154] [2012 12 7.13] 12009 12 6.80
2015 11 131] 12012 11 434] 12009 11 -4.30
2015 10 7.04] 12012 10 0.93] 12009 10 1.03
2015 09 -5.14] [2012 09 1.37] |2009 09 -1.94
2015 08 -5.50] [2012 08 0.19] 12009 08 0.27
2015 07 1.99] 12012 07 -1.32] 12009 07 3.45
2015 06 -1.86] [2012 06 3.441 12009 06 1.97
2015 05 3.65] 12012 05 -8.79] 12009 05 5.60
2015 04 1.27] 12012 04 -2.93] 12009 04 6.73
2015 03 1.64] 12012 03 1.55] |2009 03 2.80
2015 02 3.95] 12012 02 8.82] 12009 02 -1.17
2015 01 -0.89] [2012 01 2401 12009 01 -6.88
2014 12 0.62] 12011 12 0.34] 12008 12 117
2014 11 6.76] (2011 11 -4.22] 12008 11 -3.51
2014 10 0.67] 12011 10 456] 12008 10 -18.58
2014 09 3.71] 12011 09 -3.26] 12008 09 -13.25
2014 08 0.68] 12011 08 -6.82] 12008 08 -2.96
2014 07 1.90] 12011 07 -1.97] 12008 07 -1.10
2014 06 3.02] 12011 06 -0.52] 12008 06 -4.56
2014 05 1.96] 12011 05 -1.80] 12008 05 2.60
2014 04 -2.17] 2011 04 -0.10] 12008 04 8.18
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