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2016 02 —4.45%| 2013 02 1.57%
2016 01 -1.49%) 2013 01 5.35%
2015 12 -3.39%| 2012 12 7.66%
2015 11 -0.02%| 2012 11 4.35%
2015 10 551 2012 10 2.90%
2015 09 -5.36%| 2012 09 2.11%
2015 08 -7.07%| 2012 08 -0.32%
2015 07 -1.38| 2012 07 2.61%
2015 06 -2.724| 2012 06 3.32%
2015 05 0.78%| 2012 05 -9.20%
2015 04 2.344) 2012 04 -0.58%
2015 03 —2.42u| 2012 03 -0.41%
2015 02 -1.244| 2012 02 8.98%
2015 01 0534 2012 01 5.31%
2014 12 —4.90u| 2011 12 -0.24%
2014 11 6.51%) 2011 11 —4.58%
2014 10 2.09%| 2011 10 5.90%
2014 09 0.19%| 2011 09 -9.45%
2014 08 0.364| 2011 08 -1.49%
2014 07 0.93%| 2011 07 _2.28%
2014 06 0.26%| 2011 06 0.09%
2014 05 1.78%| 2011 05 -2.57%
2014 04 0.82%| 2011 04 3.53%
| |
23 25 5 n

<260448>
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| R T2 Ltk 4R < A0 F B A 4 ‘ xfruértéﬁﬁﬁﬁéfﬁég&g%ﬁ

DC-#A47 - XAbYyHO4FYvH X225 (EEMEEEERTI7UR)
O TIFURDIE AR OFESTIEH D THA

CERRERR e E A (B &R 2 B Ea4R)
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S EEMEE, MEELREE S HEME DR
HAEmEE 20,751H A (HREFRE) ERVFI—IEORETS5TTY,
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* BEH A EEE 85t - 50M *BR3E A(2001/12/20)DHTH DEEMEBALN L FI—I%E10,000EL THEHIELIZLDTY,
CEEMA | —AEREEE) ——AUFY—) ——EBEEEORLERAD |
24,000 240
%= 97.96% 22,000 + 220
—HES 97.96% 20000 J%' 200
Lk 0.00% 16,000 i e g 160
H#h 75 B IR 0.00% 12000 ) i
X REYY 0.00% 10,000
Z 0t 0.00% oo
BT 2.02% 4,000
EEEI 99.98% 2000
REE 2.04% R 05/9/30 09/7/31 13/5/31 17/3/31
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T7VREE(DEEHIRE) —0.48% 15.68% 14.28% 9.79% 14.83% 2.15% 4.89%
ANFI—HINEE -1.07% 14.95% 12.83% 8.44% 13.40% 0.90% 3.91%
0.59% 0.73% 1.45% 1.34% 1.43% 1.25% 0.98%
T7VR)RY (HBEEEFIRE) 15.30% 16.63% 17.92% 20.75% 19.25%
NFI—IYRY 15.59% 16.71% 17.87% 20.68% 19.21%
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xiE nI-p nI-p ks HI-p HI-p
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211EHR-BIEX 11.40% 11.63% 21RO T I—T 4.65% 4.74%
RIUGES 10.26% 10.47% 3|77 FvY 4.50% 4.59%
alfe= 8.53% 8.70% 4|KDDI 3.45% 3.53%
5|EEM 7.69% 7.85% 5|ImE 35 2.44% 2.49%
6 | Bk FA A 2R 6.52% 6.65% 6|EERILYrOY 2.40% 2.44%
7| He A 5.45% 5.56% NFAXUTE 2.20% 2.25%
8|BH M 4.95% 5.05% 8|{EkbE 1.90% 1.94%
9| H—ERE 3.22% 3.28% 9IHEET 1.70% 1.73%
10[FE =1 e 2.83% 2.88% 10|23l 1.57% 1.60%

* 77y EI— ME L T7Y KOXH S B TT . * 77V EI— NI L T7Y ROXH S R TT .

OBEI7ABDINT+—T R

BEIFBDINTA—TURIZDEZELTIE. Y770 RDNTA—T RN AR E M) EE££0.59% L EYE
Lize T5RDFEMNRELL-TERIE, BIT7VRTEITHAANEITHEOTWBRAMNIAUTYIR225-XF—DT7
RKDNIA—T L RICEALET , IHF—IT7URDNTA—T L RIZTSAOTENFEEL-TER KX, BREFEHY®)ET
FEHICBRLTRUEDHELXFZRBLLEVLDIZHLT, Z7URIZITBYEM T LS50 TT,

WYEEHT, MPMONEZ ZHT 5D IFERENEZ LD THY | BHBEELOBFELANLT2b0TEH Y £8A, MEEERT, EHHxOH D
AMAERFICRE LETOT, HEMBEIIRESSLDLET, LER-> T, oABLOEARENMRGES N TS LD TEH Y A, KEELEOEMIC L
LT, WEFEE TWAOBERITIRE L ET, BEEEHT, NARERRBEFERTURSE A TE 2 LM LRl T — 2 ICE SO TR S hE L
TR EDIEMME, FERMEZRIET 2 bOTED Y £, Flo, LROER - 7Y FFBEOLDOTHY . SHROBRERGE - FIRT2HOTEDHY %
Th, WG TERYE(RAR) (3, EAERA A (SReaul) HEREobo T, B THRSEINRM) (B 2 & FHE. MAPTARE, £ OM—UIOHERNT B AHE
FRTRILICRIR Uk J AASKER BRI LI BRI 2 ke IS AR T 2 B2 A 9 bOTiI <, TORE, BEEIPICHL TRIEZzAVEY
lo Flo, BT 72 FIZHONT, ARREHELE O0BEEZAS bOTIEH Y 8 A,
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HEEMHESATHAEY |

EH # B : 20174038318

DC -S4 -ArYHI A UTFvHR225 (BENBELERTI7K)

<VA—-VEEFER>

(B %)
% H 20014128208
Ja—y Ja—y Jya—y I
2017438 -0.48 2014438 0.57 2011438 -7.47 2008438 -7.23
2017424 0.44 2014424 -0.47 2011424 3.78 2008F2H 0.08
2017418 -0.44 2014518 -8.48 201141 H 0.04 2008418 -11.23
2016%E128 451 20135121 4.05 2010128 3.02 20075128 -2.36
20164118 5.04 20134118 9.37 20104E11 8 7.95 20075118 -6.31
20164E108 5.88 20134108 -0.93 20104108 -1.82 20075108 -0.34
20164E9H -1.98 2013494 8.53 201049 A 6.82 20074F9H 1.75
20164E8 A 1.93 2013488 -2.04 201048 A -7.45 200748H -3.96
201678 6.34 2013478 -0.13 20105 7H 1.62 200774 -492
20164E6 A -9.55 201346 A -0.64 201046 A -3.93 200746 A 1.50
2016458 3.40 2013458 -0.64 20104548 -11.67 2007458 2.72
20165E4 8 -0.58 2013448 11.79 2010548 -0.31 2007448 0.62
2016438 5.31 201343H 7.97 2010438 10.19
20164F28 -8.48 2013428 3.74 20104E2 8 -0.68
2016%E18 -7.95 2013418 7.09 201051 H -3.32
20154128 -3.49 20124128 10.17 20094128 12.92
2015118 3.45 20124118 5.76 20094118 -6.89
20154108 9.68 20124108 0.59 20094108 -1.01
2015498 -7.42 2012498 1.15 200949 H -2.95
20154848 -8.17 2012488 1.70 200948 H 1.30
2015578 1.66 20124 7H -3.51 200978 3.97
2015468 -1.57 2012468 5.49 200946 A 459
2015458 5.36 2012458 -10.26 20094F5H 7.75
2015548 1.66 2012448 -5.63 2009448 8.82
2015438 2.71 20124 3R 456 200943 H 8.08
2015428 6.40 2012428 10.52 2009428 -5.28
2015418 1.20 201241 H 4.06 2009418 -9.83
20145128 0.01 2011%128 0.35 20084128 416
2014F118 6.38 2011118 -6.20 20084118 -0.84
20144108 1.46 20114104 3.25 20084108 -23.99
2014498 5.42 2011498 -2.12 200849 H -13.28
2014488 -1.27 20114848 -8.91 200848 H -2.28
20145 7H 2.98 20114E7H 0.13 2008478 -0.82
201446 A 3.65 201146 A 1.29 200846 A -5.97
20144558 2.30 2011458 -1.61 200845 A 3.51
2014448 -3.59 201154 H 0.94 2008448 10.53

XKUS—UIE DEEAHEEMED B REELRE/H

WY ERNE, EEEESIESE 2453 JOBMMEEE S ICHE STV D HEM O HIEIR D IEROREL NS E | YRRmONEZ ZHIT 572D ER S 7
TbOTHY, YHEEFEEOWFEZAMNLTLLOTEIH Y FEA, BREGFEI. HEEOH 2 AMIERFITRE LETOT, EEMEITIAELHL
FT, LeRo T, mABICEARRARIES N TS bOTIEH Y A, RERFFEOEMICL 2T, KEFETE ZWMAOBERITRBELET, A
BT, KAGERREEFRRA SN EHETE D LW L2367 — 2 I SO TR SN E L2, O, 82255 b O TiEd v £
oo Flo, BROER - T2 FIREOLDTHY . SHROBRERIE - FIRT 2O TIEHY A,
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2017 3 31

TOPIX
17,589 —
19,256 25000 —— ___ 24,000
22,500 — 21,000
20,000 | 8000
96487, 17,500 "||||~""~ |||||‘ 15,000
96.48Y% 15,000 : ||||’|I “ll“"' ‘ 12,000
- 125500 e | 9,000
- 10,000 / M | 6,000
- 7,500 il 3,000
S I i |
3634 2004/08 2007/08 2010/08 2013/08 2016/08
100.11%
-0.11%
TOPIX 10,000
TOPIX
| | 10
0.40% 15.38% 14.00% 9.46% 13.71% 0.17% 3.63%
-0.40% 14.35% 12.28% 7.94% 12.10% -1.24% 2.55%
0.80% 1.03% 1.72% 1.52% 1.61% 1.41% 1.07%
14.58% 16.48% 17.77% 19.35% 17.70%
14.80% 16.53% 17.72% 19.35% 17.73%
1
1117
1 12.47% 12.97% 1 3.21% 3.33%
2 8.82% 9.13% 2 2.29% 2.37%
3 7.84% 8.13% 3 1.64% 1.71%
4 7.54% 7.77% 4 1.53% 1.58%
5 6.54% 6.86% 5 1.40% 1.45%
6 4.95% 5.20% 6 1.32% 1.37%
7 4.56% 4.75% 7 1.25% 1.29%
8 4.43% 4.65% 8 1.19% 1.24%
9 4.42% 4.48% 9 1.16% 1.21%
10 4.36% 4.54% 10 1.01% 1.05%
L] L]
5 -
24
-
-
mTOPIX
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2017 3 31
< >
2001 9 25

2017 03 -0.68] [2014 03 0.15] 12011 03 -7.77] [2008 03 -7.52
2017 02 0.92] 12014 02 -0.75] 12011 02 451] |2008 02 -1.71
2017 01 0.16] (2014 01 -6.31] 12011 01 1.18] 12008 01 -8.85
2016 12 3.45] 12013 12 3.50] 12010 12 4471 |2007 12 -3.63
2016 11 5.50] (2013 11 5431 12010 11 6.00] (2007 11 -5.44
2016 10 5.29] 12013 10 0.00{ 12010 10 -2.21] [2007 10 0.13
2016 09 0.22] 12013 09 8.56] 12010 09 3.84] 12007 09 1.00
2016 08 0.50] 12013 08 -2.27] 12010 08 -5.27] [2007 08 -5.66
2016 07 6.14] 12013 07 -0.23] 12010 07 0.93] 12007 07 -3.91
2016 06 -9.67] [2013 06 -0.09] 12010 06 -4.33] [2007 06 1.08
2016 05 2.89] 12013 05 -2.51] 12010 05 -10.87] 2007 05 3.21
2016 04 -0.56] 2013 04 12.56] 12010 04 0.82] 12007 04 -0.78
2016 03 467] |2013 03 6.96] 12010 03 10.31
2016 02 -9.41] [2013 02 3.75] 12010 02 -0.76
2016 01 -7.46] [2013 01 9.271 12010 01 -0.77
2015 12 -2.02] [2012 12 10.03] 12009 12 8.08
2015 11 1.35] 12012 11 5.18] 12009 11 -6.18
2015 10 10.41] [2012 10 0.58] 12009 10 -1.71
2015 09 -7.51] [2012 09 1.82] 2009 09 -5.12
2015 08 -7.40] [2012 08 -0.65] 12009 08 154
2015 07 1.69] 12012 07 -4.39] 12009 07 231
2015 06 -2.57] [2012 06 7.01] 12009 06 3.52
2015 05 5.12] 12012 05 -10.57] |2009 05 7.07
2015 04 3.21] 2012 04 -5.92] 12009 04 8.12
2015 03 2.00] 12012 03 3.25] 12009 03 3.21
2015 02 7.69] 12012 02 10.68] 12009 02 -4.56
2015 01 0.51] 2012 01 3.50] 12009 01 -7.64
2014 12 -0.11] |[2011 12 0.08] 12008 12 2.96
2014 11 5.69] (2011 11 -4.69] 12008 11 -3.62
2014 10 0.52] 12011 10 0.27]1 12008 10 -20.44
2014 09 448] 2011 09 -0.22] 12008 09 -12.64
2014 08 -0.94] [2011 08 -8.44] 12008 08 -3.66
2014 07 2.05] 12011 07 -0.98] 12008 07 -1.34
2014 06 5.09] 12011 06 1.28] 2008 06 -6.20
2014 05 3.35] 2011 05 -1.60] 12008 05 3.55
2014 04 -3.38] 2011 04 -2.00] 12008 04 11.93
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2017 3 31

TOPIX
16,539 25,000 28,000
20,903 ' - '
22,000 24,000
19,000 - ” 20,000
98.69% 16,000 M\ ~' e |“’“\“""* ! ”iii‘ 16,000
1" \
98.19% 13000 | : el i i 12000
_ 10,000 o ” 8,000
i e |
= 4,000 0
2004/08 2007/08 2010/08 2013/08 2016/08
98.69%
1.31%
TOPIX 10,000
TOPIX
l | 10
0.69% 11.77% 9.31% 9.59% 14.57% -0.58% 3.22%
-0.40% 14.35% 12.28% 7.94% 12.10% -1.24% 2.55%
1.08% -2.58% -2.97% 1.65% 2.47% 0.66% 0.67%)
11.85% 15.96% 17.75% 21.11% 19.35%
14.80% 16.53% 17.72% 19.35% 17.73%
1 1
83
1 14.67% 12.97% 1 4.54% 2.37%
2 11.19% 7.77% 2 3.96% 1.58%
3 8.53% 9.13% 3 3.52% 0.93%
4 6.96% 4.75% 4 2.85% 0.57%
5 6.85% 3.77% 5 2.61% 1.21%
6 6.09% 8.13% 6 2.47% 0.81%
7 6.03% 6.86% 7 2.46% 1.29%
8 5.30% 5.20% 8 2.37% 1.37%
9 4.44% 4.54% 9 2.26% 0.51%
10 4.06% 4.65% 10 2.12% 0.37%
3 TOPIX 148 1.10 FRB
FOMC 1 115 10
FOMC 1
3
TOPIX 6
3
| -
5 - 24
-
mTOPIX
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2017 3 31
< >
2001 9 25

2017 03 -0.48] [2014 03 -0.81] 12011 03 -6.15] [2008 03 -8.34
2017 02 0.27] 12014 02 -1.16] 12011 02 3.86] 12008 02 0.24
2017 01 091] 2014 01 -5.63] 12011 01 1.39] 12008 01 -11.53
2016 12 295 12013 12 3.71] 12010 12 3.81] (2007 12 -4.76
2016 11 3.79] 12013 11 6.701 12010 11 6.19] (2007 11 -7.40
2016 10 3.88] 12013 10 0.95] 12010 10 -0.63] [2007 10 -1.43
2016 09 0.69] 12013 09 8.82] 12010 09 5.22] 12007 09 3.19
2016 08 -2.35] [2013 08 -2.94] 12010 08 -6.95] [2007 08 -6.79
2016 07 471] |2013 07 0.76] 12010 07 2.36] 12007 07 -0.19
2016 06 -7.54] [2013 06 148] 2010 06 -5.34] [2007 06 3.15
2016 05 3411 12013 05 -3.01] 12010 05 -11.24] 2007 05 458
2016 04 -0.63] 2013 04 13.58] 12010 04 -0.47] [2007 04 -0.02
2016 03 5.32] 12013 03 8.141 12010 03 1091
2016 02 -8.96] [2013 02 4.00] 12010 02 -0.90
2016 01 -8.27] [2013 01 8.701 12010 01 -0.79
2015 12 -1.81] [2012 12 9.54] 12009 12 9.69
2015 11 243| 12012 11 5491 12009 11 -6.30
2015 10 10.21] [2012 10 0.51] 12009 10 0.58
2015 09 -7.82] [2012 09 1.27] |2009 09 -4.32
2015 08 -7.54] [2012 08 -0.98] 12009 08 -0.19
2015 07 2.23] 12012 07 -3.77] 12009 07 446
2015 06 -154] [2012 06 6.21] 12009 06 2.97
2015 05 5.03] 12012 05 -11.93] |2009 05 8.77
2015 04 2.76] 2012 04 -4.83] 12009 04 8.77
2015 03 3.21] 12012 03 2.071 12009 03 3.21
2015 02 5.94] 12012 02 10.53] 12009 02 -4.53
2015 01 0.79] 2012 01 3.30] 12009 01 -8.52
2014 12 -0.01] [2011 12 -0.95] 12008 12 2.58
2014 11 6.36] (2011 11 -3.71] 12008 11 -3.93
2014 10 1.10] 12011 10 2,591 12008 10 -25.19
2014 09 5.01] 12011 09 -2.73] 12008 09 -17.52
2014 08 -0.10] [2011 08 -9.85] 12008 08 -5.73
2014 07 2.88] 12011 07 -1.32] 12008 07 -3.14
2014 06 5.53] |2011 06 0.18] 12008 06 -6.96
2014 05 3.55] 12011 05 -152] 12008 05 4.07
2014 04 -454] 12011 04 -1.56] 12008 04 13.16

24
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2017 3 31

MSCI
20,821 —
1,772 —
30,000 R 2,500
25,000 2,000
94.84% 20,000 | 1,500
4.92% 15,000 1,000
99.75% 10,000 500
025" | Il
: 5000 ....||||ll|||||l||ll||lllllI||||I”II”““”””“””“I“|| ‘ 0
2012/03 2014/03 2016/03
REIT
TT™ MSCI
MSCI T™
- MSCI 10,000
MSCI
\ \ 10
2.50% 21.67% 14.14% 8.58% 16.43% 11.40%
2.94% 21.87% 14.98% 9.53% 17.55% 12.46%
-0.44% -0.21% -0.85% -0.95% -1.12% -1.06%
16.78% 17.33% 16.97% 18.95%
16.60% 17.27% 16.93% 18.85%
1
999
1 62.30%| 1 9.09%| 1|APPLE 2.24%
2 6.82%| 2 8.90%| 2[{MICROSOFT 1.41%
3 3.80%| 3 8.25%| 3|AMAZON.COM 1.03%
4 3.69%| 4 7.09%| 4[EXXON MOBIL 1.00%
5 3.48%| 5 6.71%| 5[FACEBOOK INC-A 0.98%
6 3.26%| 6 557% 6[JOHNSON & JOHNSON 0.97%
7 2.91%| 7 4.73%] 7|IJPMORGAN CHASE & CO 0.94%
8 1.32%| 8 4.18%| 8|WELLS FARGO & COMPANY 0.79%
9 1.25% 9 3.92%| 9|GENERAL ELECTRIC CO 0.75%
10 1.24%| 10 3.78%| 10|ALPHABET INC-CL C 0.75%
REIT
-
5 -
-
-
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2017 3 31

< >
2010 4 28
2017 03 0.96] 2014 03 1.08] 12011 03 2.73
2017 02 1.90] 12014 02 3.38] 2011 02 2.76
2017 01 -0.37] |2014 01 -5.02] 12011 01 2.33
201612 6.38] |2013 12 463] |2010 12 3.18
2016 11 9.29] 2013 11 5.41] 12010 11 2.21
2016 10 2.10] |2013 10 4931 2010 10 -0.14
201609 -2.46] 2013 09 401} ]2010 09 9.32
2016 08 -0.33] |2013 08 -1.30] 2010 08 -6.59
2016 07 6.27] |2013 07 462] |2010 O7 6.07
2016 06 -9.64] |2013 06 -6.32] 2010 06 -6.14
2016 05 1.07] 12013 05 6.03] 12010 05 -1341
2016 04 -0.57] |2013 04 6.27
2016 03 5.74] 2013 03 3.94
2016 02 -4.16] |2013 02 0.88
201601 -8.83] |2013 01 11.24
2015 12 -2.46] 2012 12 7.00
2015 11 105] 2012 11 411
2015 10 10.96] 2012 10 1.38
2015 09 -6.83] 2012 09 3.00
2015 08 -8.04] 2012 08 211
2015 07 2.75] 2012 07 3.70
2015 06 -4.00] |2012 06 2.19
2015 05 4401 |2012 05 -10.90
2015 04 0.93] 2012 04 -1.85
2015 03 -0.29] 2012 03 2.29
2015 02 5.64] 2012 02 11.32
2015 01 -4.29] 2012 01 3.25
2014 12 126] 12011 12 3.48
2014 11 12.01] 2011 11 -8.42
2014 10 -0.59] 2011 10 13.64
2014 09 2.90] ]2011 09 -6.20
2014 08 145] 12011 08 -9.95
2014 07 1.36] 12011 07 -4.19
2014 06 1.24] 12011 06 -2.30
2014 05 1.03] 12011 05 -3.94
2014 04 1.31] (2011 04 2.39

24
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‘ H#¥H: 201743831H

RETE BLHH A & ) SRR A KA RIS SR BBt 24

RIMEEROCEBNMGRTIT1TI7UR

[ EAREROBRTIHIEEA

®TFURDEE

ES -5 oF B FHEREX

A G AR IR MSCIZZHA A2 F 7 A (I HREE)

- HEE L3258 A R Ao Fv—k L bERAREL HELET

O ELHENMER, S E EREE SEEMBOHET 57

FEHEAZH 15,242 G) (&
%{é}iﬂgi‘%‘%\\%ﬁ 83]4{%Fq 18,000 180
‘;ﬁré*ﬁjﬁ 14,000 e I8 AT (15 FESRBMZEBR T . BUS |8 520 & LY < A2 H g

R 98.10% ’

%iﬁ#ﬁ% 000% 12,000

e 98.10% 10,000

W44 1.90%

8,000

LRI IR LR (P PERR AR L) 6.000

4,000
‘ 2-% *é/\\y :) 2,000 ’\I‘/M 20
[~ o] 0.00%| W
0’06/12 '08/12 '10/12 '12/12 '14/12 '16/12
() 77v R, RoFe—rbt, #iEH (2006/12/15) OFliE % H #4%10,000 L THRE(LL TOET,
QI7UE(SREBRE)ENVFI—VDIRBELYRY (EEFE) _ _ _
34 H 65 H [H] 14 SEE[H] H4E[H] 104E ] FRIE K
7 7 R 23 (G Bl 4 F 4 ) 6.33% 22.14% 20.66% 11.73% 17.90% 4.08% 4.10%
N T — TR 2.94% 21.87% 14.98% 9.53% 17.55% 4.72% 4.75%
=R 3.39% 0.27% 5.68% 2.20% 0.35% -0.64% -0.65%
77 RUAY (GrBl s i E) - - 17.03% 19.16% 18.53% 24.52% 24.28%
R F— T YRY - - 16.60% 17.27% 16.93% 21.84% 21.62%

K77 RIS R (Y BLEE ) LiE, U7 7 ROWRIFIGE O N RSN D725 810, ZONEETY 7 7o REBA () LI E OIS E T,
RULAE R VA7 EBICH IR R KO R, Z2R3BBOE A H T OS5E BUE H AR T2H OH RIGERIZTEATEYEE A,
MR FRITHIH A VELL_LOBA IR WA VERBOL DI OV THRERBEL T £t A,

S EXEFE S L4L A EER S LAL XA EARI10884R GREA$547 %% 58)
T RO . T RO T7 RO
DA KA DA s ooqp |

{7 AUA 54.66% 1[V7 =7 %=t 17.37% 1{COACH INC 3.73%| 7 AU A
2045 5.41% 2|EsEm a7z 14.16% 2|ALPHABET INC-CL A 3.22%| 7 AV K
VA~ 4.79% 3|ER1T 10.77% 3|SHIRE PLC 3.12%[ v —v—5
42T = —F 3.91% 4|/hF 7.49% 4|SALESFORCE.COM INC 2.53%| 7 AU A
5112y 3.57% 5|72 my—ntoararsm 7.17% 5|AMAZON.COM INC 2.48% |7 AV
6|75 % 3.37% 6|4 T4t 6.73% 6|ASSA ABLOY AB-B 2.38%|Ay=—F0
oy —o—5 3.12% 7[& AR 5.30% 7|GRIFOLS SA-ADR 2.36%|AA
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2017 3 31

2014 11 10
2017 03 -0.35
2017 02 0.35
2017 01 -0.61
201612 0.60
2016 11 0.14
2016 10 0.05
201609 0.43
2016 08 -1.04
2016 07 -0.48
2016 06 0.38
2016 05 0.24
2016 04 0.40
2016 03 0.36
2016 02 1.39
201601 0.67
2015 12 0.43
2015 11 031
2015 10 131
2015 09 -0.31
2015 08 -1.26
2015 07 0.37
2015 06 -0.32
2015 05 -0.19
2015 04 0.37
2015 03 -0.02
2015 02 0.07
2015 01 0.53
2014 12 1.75

24

35



2017 3 31

16,013 20000 — 0 | 14,000
7,989 _ \
18,000 | 12,000
16,000 | 10,000
14,000 | 8,000
20.00% 19.99% 12,000 f S 6,000
47.00% 47.10%
10.00% 10120 000 | 4,000
20.00% 20.06% 8,000 | | 2,000
3.00% 2.73% 6,000 0
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10,000
\ 10
-0.53% 3.81% 1.05% 3.76% 6.66% 1.91% 3.01%
-0.66% 4.50% 2.38% 4.17% 6.90% 2.26% 3.48%
0.13% -0.69% -1.33% -0.41% -0.24% -0.36% -0.46%
4.80% 5.50% 6.10% 7.34% 6.38%
5.50% 5.76% 6.22% 7.15% 6.19%
1 1
100% 30,000
90% L 27,500
80% | 25,000
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60% o 20,000
50% o 17,500
40% | -] 15,000
30% | o 125500 |
20% | 10,000
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0% - . . 5,000 - - - - -
2001/09  2005/09  2009/09  2013/09 2004/08 2007/08  2010/08  2013/08  2016/08
10,000
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2017 3 31
< >
2001 9 25

2017 03 -0.12] [2014 03 0.051 12011 03 -0.36] [2008 03 -2.64
2017 02 0.29] 12014 02 0.36] 12011 02 0.89] 12008 02 0.28
2017 01 -0.70] [2014 01 -1.69] 12011 01 0.63] 12008 01 -4.45
2016 12 1.51] 12013 12 140} 2010 12 0.52] 12007 12 -0.24
2016 11 2.02] 12013 11 2.61] 12010 11 0.91] 2007 11 -2.31
2016 10 0.78] 12013 10 145] 2010 10 -0.94] |[2007 10 051
2016 09 -0.55] [2013 09 2.60]1 12010 09 2.62] 12007 09 145
2016 08 -1.25] [2013 08 -0.67] 12010 08 -1.99] [2007 08 -1.74
2016 07 1.32] 12013 07 0.81] 12010 07 1.58] 12007 07 -0.54
2016 06 -2.92] [2013 06 -1.21] 12010 06 -1.58] [2007 06 0.65
2016 05 1.17] 12013 05 -0.32] 12010 05 -4.50] [2007 05 1.06
2016 04 -0.39] 2013 04 437] 12010 04 0.59] 12007 04 1.31
2016 03 2.15] 12013 03 2.87]1 12010 03 3.89
2016 02 -2.46] [2013 02 1.31] |2010 02 -0.41
2016 01 -1.78] [2013 01 3.971 12010 01 -1.55
2015 12 -0.61] [2012 12 3.67] 12009 12 3.11
2015 11 0.49] 2012 11 2461 12009 11 -1.84
2015 10 3.13] (2012 10 0.68] 12009 10 0.55
2015 09 -2.09] [2012 09 0.79] 12009 09 -0.75
2015 08 -2.50] [2012 08 0.28] 12009 08 0.39
2015 07 1.15] 12012 07 -0.37] 12009 07 137
2015 06 -1.11] [2012 06 1.50] |2009 06 143
2015 05 1.53] 12012 05 -4.12] 12009 05 2.34
2015 04 0.60] (2012 04 -1.13] 12009 04 2.96
2015 03 0.61] 2012 03 0.79] 12009 03 157
2015 02 1.44] 12012 02 474] 12009 02 0.67
2015 01 -0.83] [2012 01 1.07] |2009 01 -4.26
2014 12 0.86] (2011 12 0.45] 12008 12 153
2014 11 425] |2011 11 -2.19] 12008 11 -1.53
2014 10 048] 12011 10 2.33] 12008 10 -8.86
2014 09 1.91] 12011 09 -1.67] 12008 09 -6.59
2014 08 0.64] 12011 08 -2.55] 12008 08 -1.06
2014 07 098] 2011 07 -1.18] 12008 07 -0.08
2014 06 1.39] 12011 06 -0.13] 12008 06 -1.30
2014 05 0.91] 2011 05 -0.79] 12008 05 0.82
2014 04 -0.77] 2011 04 0.39] 12008 04 3.01
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2017 3 31
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7.52% 8.64% 9.45% 11.46% 10.01%
8.75% 9.09% 9.64% 11.02% 9.58%
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50% o 17,500
40% a 15,000
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10% 7,500
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2017 3 31
< >
2001 9 25

2017 03 -0.13] [2014 03 0.001 12011 03 -1.18] [2008 03 -4.28
2017 02 0.39] 2014 02 0.32] 12011 02 1.60] 12008 02 0.24
2017 01 -0.48] [2014 01 -2.98] 12011 01 1.09] 12008 01 -7.02
2016 12 2.35] 12013 12 2311 12010 12 1.11] 12007 12 -0.83
2016 11 3.18] 2013 11 3.89] 12010 11 2.18] 12007 11 -3.92
2016 10 1.50] 12013 10 1.71] 2010 10 -0.99] [2007 10 0.24
2016 09 -0.58] [2013 09 401] 12010 09 3.88] 12007 09 2.25
2016 08 -1.45] [2013 08 -1.27] 12010 08 -3.50] [2007 08 -3.15
2016 07 248 12013 07 1.08] 2010 07 2.18] 12007 07 -0.94
2016 06 -4.77] [2013 06 -1.28] 12010 06 -2.89] [2007 06 1.27
2016 05 1.68] 12013 05 -0.22] 12010 05 -6.88] [2007 05 2.01
2016 04 -0.63] 2013 04 6.78] 12010 04 0.43] 12007 04 1.65
2016 03 3.01] 12013 03 411] 12010 03 6.10
2016 02 -4.27] [2013 02 1.79] 2010 02 -0.55
2016 01 -3.73] [2013 01 5.79]1 12010 01 -2.02
2015 12 -1.11] [2012 12 5.51] 12009 12 4.96
2015 11 0.90] 2012 11 3451 12009 11 -3.13
2015 10 5.071 12012 10 0.85] 12009 10 0.84
2015 09 -3.62] [2012 09 1.08] 2009 09 -1.37
2015 08 -4.02] [2012 08 0.26] 12009 08 031
2015 07 1.59] 12012 07 -0.84] 12009 07 2.40
2015 06 -151] [2012 06 2491 12009 06 1.70
2015 05 2.62] 12012 05 -6.53] 12009 05 3.98
2015 04 0.93] [2012 04 -2.05] 12009 04 4.84
2015 03 1.12] 12012 03 1.18] 2009 03 2.26
2015 02 2.70] 12012 02 6.89] 12009 02 -0.13
2015 01 -0.91] [2012 01 1.73] |2009 01 -5.69
2014 12 0.75] 2011 12 0.39] 12008 12 137
2014 11 5.62] 12011 11 -3.24] 12008 11 -2.49
2014 10 0.56] (2011 10 3.48] 12008 10 -14.02
2014 09 2.86] 12011 09 -2.51] 12008 09 -9.98
2014 08 0.68] 12011 08 -4.65] 12008 08 -2.04
2014 07 146] 12011 07 -1.63] 12008 07 -0.58
2014 06 2.20] 12011 06 -0.34] 12008 06 -2.92
2014 05 143] 12011 05 -1.32] 12008 05 1.72
2014 04 -1.47] 12011 04 0.18] 12008 04 5.64
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2017 3 31
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2017 3 31
< >
2001 9 25

2017 03 -0.13] [2014 03 -0.11] 12011 03 -2.08] [2008 03 -5.87
2017 02 0.51] 2014 02 0.23] 12011 02 2.30] 12008 02 0.21
2017 01 -0.22] [2014 01 -4.21] 12011 01 1.48] 12008 01 -9.46
2016 12 3.08] 12013 12 3.13] 12010 12 1.86] 12007 12 -1.48
2016 11 424] 2013 11 5.08] 12010 11 3.43| 12007 11 -5.45
2016 10 2.19] 12013 10 1.90] |2010 10 -0.95] [2007 10 -0.07
2016 09 -0.54] [2013 09 5411 12010 09 5.09] 12007 09 2.98
2016 08 -1.65] [2013 08 -1.83] 12010 08 -4.95] [2007 08 -4.49
2016 07 3.57] 12013 07 1.35] 2010 07 2.73] 12007 07 -1.29
2016 06 -6.40] [2013 06 -1.23] 12010 06 -4.09] [2007 06 1.83
2016 05 2.18] 12013 05 -0.18] 12010 05 -9.10] [2007 05 2.94
2016 04 -0.75] 2013 04 8.97] 12010 04 0.29] 12007 04 1.92
2016 03 3.87] 12013 03 5.33] 12010 03 8.21
2016 02 -5.88] [2013 02 2.29] 12010 02 -0.65
2016 01 -5.70] [2013 01 7451 12010 01 -2.39
2015 12 -154] [2012 12 7.13] 12009 12 6.80
2015 11 131] 12012 11 434] 12009 11 -4.30
2015 10 7.04] 12012 10 0.93] 12009 10 1.03
2015 09 -5.14] [2012 09 1.37] |2009 09 -1.94
2015 08 -5.50] [2012 08 0.19] 12009 08 0.27
2015 07 1.99] 12012 07 -1.32] 12009 07 3.45
2015 06 -1.86] [2012 06 3.441 12009 06 1.97
2015 05 3.65] 12012 05 -8.79] 12009 05 5.60
2015 04 1.27] 12012 04 -2.93] 12009 04 6.73
2015 03 1.64] 12012 03 1.55] |2009 03 2.80
2015 02 3.95] 12012 02 8.82] 12009 02 -1.17
2015 01 -0.89] [2012 01 2401 12009 01 -6.88
2014 12 0.62] 12011 12 0.34] 12008 12 117
2014 11 6.76] (2011 11 -4.22] 12008 11 -3.51
2014 10 0.67] 12011 10 456] 12008 10 -18.58
2014 09 3.71] 12011 09 -3.26] 12008 09 -13.25
2014 08 0.68] 12011 08 -6.82] 12008 08 -2.96
2014 07 1.90] 12011 07 -1.97] 12008 07 -1.10
2014 06 3.02] 12011 06 -0.52] 12008 06 -4.56
2014 05 1.96] 12011 05 -1.80] 12008 05 2.60
2014 04 -2.17] 2011 04 -0.10] 12008 04 8.18
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