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0.010% Q

F/AX | F=E F/AX | F=E F/AX | FIFE F/AR | FE
20174558 [ 0.010% 20144558 [ 0.025% 2011458 [ 0.030% 20084E58 | 0.400%
20174548 | 0.010% 2014448 | 0.025% 20114E48 | 0.030% 20084E4 A | 0.400%
2017438 | 0.010% 20144E38 | 0.025% 2011438 | 0.030% 200843 H [ 0.400%
2017428 | 0.010% 2014428 | 0.025% 2011428 | 0.030% 2008428 | 0.400%
20174E18 | 0.010% 20144%E18 | 0.025% 20114E18 | 0.030% 20084E1 8 | 0.400%
20164E128] 0.010% 20134E128] 0.025% 20104E12 8| 0.030% 20074E128]| 0.400%
20164E11 8] 0.010% 20134E11 8] 0.025% 20104E11 8| 0.030% 2007411 8] 0.350%
20164E108] 0.010% 20134E108]| 0.025% 20104E108| 0.030% 20074E108]| 0.350%
2016498 | 0.010% 2013494 [ 0.025% 20104E98 [ 0.040% 20074E9A | 0.350%
20164E8H [ 0.010% 201348H [ 0.025% 201048 H [ 0.060% 200748 H [ 0.350%
2016478 | 0.010% 20134E78 | 0.025% 20104E78 | 0.060% 2007478 | 0.350%
20164E68 | 0.010% 2013468 [ 0.025% 20106 8 [ 0.060% 200768 [ 0.350%

20164E5H | 0.010% 20134658 | 0.025% 20104E5H8 | 0.060% 20074E5H8 | 0.350%
20164E48 | 0.010% 2013448 [ 0.025% 2010448 [ 0.060% 2007448 | 0.350%
2016534 [ 0.010% 201343H [ 0.025% 2010534 [ 0.060% 20074 3H [ 0.350%
2016428 | 0.010% 2013428 [ 0.025% 2010428 [ 0.070% 2007428 | 0.350%
2016%E1 8 [ 0.025% 2013418 [ 0.025% 2010418 [ 0.070% 20074E18 | 0.250%
20154128 ] 0.025% 20124E128] 0.025% 20094128 | 0.070% 20064E12 8| 0.250%
2015411 8] 0.025% 20124E11 8] 0.025% 20094E11 8| 0.090% 20064E11 8| 0.250%
20154108 ] 0.025% 201246108 ]| 0.025% 20094E108 | 0.120% 20064E108 | 0.250%
20154 9H [ 0.025% 20124 9H [ 0.025% 2009498 [ 0.120% 20065 9H [ 0.250%
20154 8H [ 0.025% 20124 8H [ 0.025% 2009488 [ 0.150% 20065 8H [ 0.250%
2015278 [ 0.025% 2012478 [ 0.025% 2009478 [ 0.150% 20064E7 8 | 0.250%
201568 [ 0.025% 2012468 [ 0.025% 200946 8 [ 0.250% 20066 H [ 0.080%

2015458 [ 0.025% 2012458 [ 0.025% 2009458 [ 0.250% 2006554 [ 0.080%
2015448 [ 0.025% 20124E48 [ 0.025% 2009448 [ 0.300% 20064E4 8 | 0.080%
20154 3H [ 0.025% 20124 3H [ 0.025% 2009438 [ 0.300% 2006534 [ 0.060%
2015428 [ 0.025% 2012428 [ 0.025% 2009428 [ 0.300% 2006428 | 0.030%
2015218 [ 0.025% 2012418 [ 0.025% 2009418 [ 0.300% 20064E18 | 0.030%
20144128 ] 0.025% 20114128 ] 0.025% 20084E12 8| 0.300% 20054E12 8] 0.030%
20144E11 8] 0.025% 2011411 8] 0.025% 20084E11 8| 0.300% 20054E11 8] 0.030%
20144108 | 0.025% 20114108 | 0.025% 20084E108 | 0.400% 20054E10 8| 0.030%
2014498 | 0.025% 20114698 | 0.025% 2008498 [ 0.400% 2005498 | 0.030%
20144584 [ 0.025% 2011484 [ 0.025% 200848 A | 0.400% 20054 8H [ 0.030%
2014478 | 0.025% 2011478 | 0.030% 2008478 [ 0.400% 2005478 | 0.030%
2014468 | 0.025% 2011468 | 0.030% 200846 8 | 0.400% 200546 8 | 0.030%
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1
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- 41 300 (10 ) 1.64% 1.80
5.14% 5| 312 (10 ) 1.61% 3.56
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7| 345 (10 ) 1.33% 9.56
8| 43 (20 ) 1.28% 231
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2017 5 31

< >
2010 4 28
2017 05 -0.20] ]2014 05 0.26] 2011 05 0.33
2017 04 0.49] 2014 04 0.11] 2011 04 0.35
2017 03 -0.13] 2014 03 -0.28] 12011 03 -0.05
2017 02 0.30] 2014 02 0.21] 2011 02 -0.17
2017 01 -0.55] |2014 01 0.75] 12011 01 -0.57
201612 -0.56] |2013 12 -0.55] 12010 12 0.59
2016 11 -0.65] |2013 11 0.07] (2010 11 -1.15
2016 10 -0.28] 2013 10 0.55] 2010 10 -0.37
201609 0.04] ]2013 09 0.48] 12010 09 0.05
2016 08 -1.03] |2013 08 0.40] 12010 08 0.62
2016 07 -0.88] 2013 07 0.24] 12010 07 0.28
2016 06 1.19] 2013 06 0.01] 2010 06 112
201605 0.32] ]|2013 05 -1.19] 12010 05 0.24
201604 0.84] 2013 04 -0.53
2016 03 0.79] 2013 03 1.05
2016 02 1.68] 12013 02 0.78
201601 122] 12013 01 0.25
2015 12 0.56] 2012 12 -0.35
2015 11 -0.05] 2012 11 0.21
2015 10 0.35] 2012 10 -0.07
2015 09 0.25] 2012 09 0.21
2015 08 0.14] |2012 08 -0.16
2015 07 0.26] |2012 07 0.35
2015 06 -0.09] 2012 06 -0.07
2015 05 -0.50] ]2012 05 0.50
2015 04 0.29] 2012 04 0.48
2015 03 0.02] 2012 03 0.01
2015 02 -0.57] 2012 02 0.08
2015 01 0.00] 2012 01 0.13
2014 12 1.00] 2011 12 0.59
2014 11 0.56] 2011 11 -0.04
2014 10 0.43] |2011 10 -0.21
2014 09 0.03] 2011 09 0.33
2014 08 0.28] 2011 08 0.26
2014 07 0.12] |2011 oO7 0.35
2014 06 0.26] |2011 06 0.27
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1
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1 42.82% 111.625% 2019/03/31 1.22% 1.83
2 39.57% 213.75% 2018/11/15 1.08% 1.46
3 6.79% 3[1.25% 2018/11/30 1.04% 1.50
4 2.10% 412.75% 2019/02/15 1.00% 1.71
5 2.08% 5(3.125% 2019/05/15 0.90% 1.96
6(2.125% 2021/08/15 0.88% 421
7(1.5% 2018/12/31 0.87% 159
8[1.375% 2019/02/28 0.87% 1.75
9(1.125% 2019/05/31 0.86% 2.00
10]1.75% 2023/05/15 0.86% 5.96
l -
1 3 24.51%
3 7 34.42%
7 13.22%
1 25.34%
-

- Citigroup Index LLC
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< >
2010 4 28
2017 05 1.50] 12014 05 -0.35] 12011 05 -1.47
2017 04 0.59] 2014 04 0.36] 12011 04 184
2017 03 0.00] 12014 03 143] 2011 03 3.07
2017 02 -0.53] [2014 02 0.601 12011 02 011
2017 01 -241] [2014 01 -1.73] 12011 01 1.98
2016 12 3.13] 12013 12 2491 12010 12 -3.88
2016 11 3.98] 12013 11 3451 12010 11 -0.34
2016 10 0.19] 2013 10 2481 12010 10 -3.11
2016 09 -1.97] [2013 09 1.37] |2010 09 2.57
2016 08 -0.78] 2013 08 -0.42] 12010 08 -1.50
2016 07 1.60] 12013 07 0.64] 12010 07 1.97
2016 06 -5.62] [2013 06 -4.34] 12010 06 -2.65
2016 05 0.91] 2013 05 1.21] 2010 05 -5.32
2016 04 -3.19] 2013 04 6.86
2016 03 1.71] 12013 03 1.24
2016 02 -5.17] [2013 02 0.15
2016 01 1.52] 12013 01 5.16
2015 12 -145] [2012 12 6.58
2015 11 -0.15] [2012 11 4.05
2015 10 0.12] 12012 10 2.74
2015 09 -0.42] [2012 09 0.70
2015 08 -147] [2012 08 1.69
2015 07 1.24] 12012 07 -0.54
2015 06 -1.54] [2012 06 0.63
2015 05 1.81] 12012 05 -4.79
2015 04 0.01] 2012 04 -1.19
2015 03 -0.43] [2012 03 0.88
2015 02 0.19] 2012 02 7.39
2015 01 -2.96] [2012 01 011
2014 12 1.01] 12011 12 0.46
2014 11 8.37] (2011 11 -2.63
2014 10 0.16] (2011 10 2.43
2014 09 2771 12011 09 -3.04
2014 08 1.50] 12011 08 2.09
2014 07 0971 (2011 07 -3.20
2014 06 0.31] |2011 06 -0.40
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- Citigroup Index LLC
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1
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2 40.19% 2/0.875% 2017/11/15 7.54% 0.46
3 6.95% 3[0.7% 2020/05/01 7.11% 2.92
4 1.96% 4(0.25% 2026/11/25 6.76% 9.49
5 1.79% 5|2.25% 2024/05/25 6.44% 6.98
6/1.6% 2025/04/30 6.19% 7.92
712% 2025/08/15 5.91% 8.21
8[1.625% 2020/06/30 4.42% 3.08
9|5.5% 2021/04/30 3.41% 392
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3 7 27.78%
7 10 33.82%
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< >
2001 9 25
2017 05 1.46] 12014 05 -0.25] 12011 05 -147] [2008 05 0.24
2017 04 0.59] 2014 04 0.38] 12011 04 1.99] 12008 04 181
2017 03 -0.10] [2014 03 1.52] |2011 03 2.95] 12008 03 -1.61
2017 02 -0.61] [2014 02 0.74] 12011 02 0.14] 12008 02 0.33
2017 01 -252] [2014 01 -159] 12011 01 1.81] 12008 01 -4.15
2016 12 3.06] (2013 12 2.35] 12010 12 -4.04] [2007 12 1.69
2016 11 3.43| 12013 11 3.23] 12010 11 -0.22] [2007 11 -1.82
2016 10 0.16] (2013 10 2.62] 12010 10 -3.17] [2007 10 2.29
2016 09 -2.10] [2013 09 1.33] ]2010 09 2.76] 12007 09 1.66
2016 08 -0.74] [2013 08 -0.61] 12010 08 -1.34] [2007 08 -1.85
2016 07 1.51] 12013 07 0.571 12010 07 1.82] 12007 07 -0.74
2016 06 -5.76] [2013 06 -4.56] 12010 06 -2.32] [2007 06 0.82
2016 05 0.771 12013 05 0.94] 12010 05 -5.38
2016 04 -3.18] 2013 04 6.79] 12010 04 0.69
2016 03 1.61] 12013 03 1.24] 2010 03 3.52
2016 02 -5.37] [2013 02 0.17{ 12010 02 -1.45
2016 01 1.29] 12013 01 493] 12010 01 -3.47
2015 12 -158] [2012 12 6.52] 12009 12 1.65
2015 11 -0.07] [2012 11 418] 12009 11 -3.29
2015 10 0.14] 2012 10 2521 12009 10 2.15
2015 09 -0.40] [2012 09 0.78] 12009 09 -1.02
2015 08 -150] [2012 08 1.68] |2009 08 -0.66
2015 07 1.35] 12012 07 -0.49] 12009 07 -0.42
2015 06 -1.81] [2012 06 0.65] 12009 06 1.69
2015 05 1.59] 12012 05 -4.80] 12009 05 0.26
2015 04 -0.23] 2012 04 -1.13] 12009 04 -0.04
2015 03 -0.28] [2012 03 0.901 12009 03 401
2015 02 0.21] 2012 02 7.19] 12009 02 8.51
2015 01 -2.98] [2012 01 -0.09] 12009 01 -8.63
2014 12 1.11] 12011 12 0.31] 12008 12 2.64
2014 11 8.38] (2011 11 -2.06] 12008 11 0.83
2014 10 0.06] 12011 10 2.19] 12008 10 -12.43
2014 09 2.74] 12011 09 -3.19] 12008 09 -5.92
2014 08 151] 12011 08 2.02] 12008 08 -154
2014 07 0.98] 2011 07 -3.33] 12008 07 145
2014 06 0.30] |2011 06 -0.33] 12008 06 1.72

24
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77 VRDER
ERREXR e r%ﬁiﬂ@l%#?ﬂ:—?f/[ﬁ%E%E#’éi%*ﬁﬁﬂ%&bi? .
RTRIBEL e JPENHY-TT—S05 v —Hybh - RUR AT IR TSR (HBER—X)*
CBELTHERRE - P ELAV-IX—V5-R—yRUR AV TYIR- TSR (ABRER—R) D
FRENGEEEMRIRZA R EREZBELGERETEVET
O EEMEE. MEELE S EEMBOHBT S
EE 3t 17,422 11 - RAE(TEE, W R IEEE200847 H29 B % 10,000EL THEMIELTLET , (Em)
fiEERRE | 515N 22000 | S EEEGER) G 120
iy —— BEREEFESREERD
S REMEA 19,000 —a— NREM a® | 100
[BE% 98.05% f
BEED 0.00% 16,000 80
[ E3 98.05%
HeZE 1.95% 13,000 60
OR—rTAYATOT4—IL 10.000 40
77vb (3 -) | MRIEHK 7,000 20
BREEN 12.52 12.38 | |
== 4,000 0
I@J*lljj %I]/ IHEJ y 4;8%/%) 5;8%/?) 08/7/29 10/4 12/2 13/12 15/10 17/8
SE) BEFIFIEY : R IGERDELI.P.Morgan Securities LLCD A RIETHY., T7>
ROMEEFREBHATHESNTOET,
OI7UR(HNEEERE)LNRIBHOINBELYR) (IZERE)
37 AR | 6, AR | 14 3Em 5E M N EFEES3
PN A E G T o)) 1.46% 6.00% 7.63% 6.69% 11.68%| ———— 6.48%
X e OERE 1.69% 6.58% 8.92% 8.28% 13.30%| ———— 7.78%
=R -0.23% -0.59% -1.29% -1.58% -1.62%| ———— -1.31%
27 oRIAT (HEEBRE) -] ———— 7.30% 8.72% 9.83% — 13.24%
NRIERIRD _—— - 7.23% 8.73% 9.84%| ———— 13.01%
* 7N (DEEEBERE) DIERE(E, BI7N DREFICINBEODEEN HH-IHEIZ. TONEETHITVINEZEA (BIRE) LGSO INEETT,
*UREER YRV ELICARNBRIYEH , GHREENATHDEE. REANBTIADARRBEEIEEATHERE A,
* INER TR T FELULDGATEE, BIMM1ERFDLDITOVWTIEIERBRELTEYEE A,
& EHAIE2 LAi5HE o EEERBE L & At EMA L6 10854F
_ _ (AN EEAREL 146 )
708 D . 708 D 7708 D ;
= 94k BE 14k R 4k BREEH
1|hr= 12.99% T AT -Rv 98.06% 1|RUSSIA 2.45% 12.84
2[ A% 10.31% — — 2|REPUBLIC OF ARGENTINA 2.28% 8.90
K= s 9.92% — — 3|TURKEY GLOBAL 1.94% 7.69
A 9.41% — — 4[REPUBLIC OF COLOMBIA 1.36% 23.65
5[7rer 5 8.97% — — 5[UNITED MEXICAN STATES 1.27% 27.66
*77UN DITAb- Y -77UN DI (BB EALERER L) 6|RUSSIAN FEDERATION 1.25% 6.30
7|REPUBLIC OF PHILIPPINES 1.24% 6.65
8|RUSSIAN FEDERATION 1.23% 4.85
S A EREFRERLL 9|REPUBLIC OF PHILIPPINES 1.22% 3.63
10|PHILIPPINES GLOBAL 1.19% 12.68
BRER VRN TP DILA - —779K DITA (L E R AL
LA A ot 0.00%
1~34 10.63%
3I~TH 28.14%
T~1048 16.37%
104204 1 42.92%

*I7UN DYIA b IY =770 DI/ (FEE EHREEERLLL)

BLEHE. SRMERKEEIACEEHTEETEHYEE A, REER G, BENHFEEEUES LVEERERICRESNTOAEADH R HIIERDR
HIEDE MAFOAGEHIIHLT, BEROABTECHAT SOICERENEOTHY . AHBREEROBFLENET HLOTRHYFEA, RREER
T B EFEHEOHHAHFNEREECRET IS EICIABIRILHYES ) ITRELFTTOT, BEMBRIEHLETS, LIA>T. 2B LUE
ARRMRIESNTOS LD TRHYFE A, REFEDERICLHREIT, REERECHAOSERICRRELET BEENE BRTybvr oA M4
AEBTEDLHIMLIET —2ICEDOTERLEL A, TOEHY., R2HERATIILOTRHYE A, £z LROEE- T 2ZFLBEDLDOTHY. 5%
DERERI-HWRTHIDTEBYFEE A,

X1 P BLNAHY - IX—V05 = yhIRUR AT IR - TSR (ABER—R)[E, JP Morgan Emerging Market Bond Index (EMBI) Plus (US$A—RX) Z1, &2, T R4

AABRELILDTY,

P ENHY-II—D05 3= yh - RUR AT Y R+ TS5 R (JP Morgan Emerging Market Bond Index (EMBI) Plus) (. J.P.Morgan Securities LLCAARARL TS, TI—

DUTHENRTISRFLEDIL TR, O— A—ORUFEFRELIAVTIIRTHY . TOERES SUMBE EEIRLICRRLET,




| EEptELRTHREE |

H#¥\ 2017458318

EHNGREEEATYIRT7URN (EERHESRIT)

KNEA—2FEIER> muw
FEH 2008%E7H30H
JE—2 _ [JZ—~> — ()] JE—
2017715 1] 0.61 201445 H 2.63 201145 H 0.17
201744 J] 0.51 201444 H 1.16 201144 H -0.79
201743 /] 0.33 201443 H 2.80 201143 H 3.28
201742 ] 0.88 201442 H 1.44 201142 H -0.75
201741 /] -0.95 201441 H -3.42 201141 H 0.35
2016412 H 455 [2013%FF12 7 3.50| [2010%E12H -4.88
2016411 H 2.37| [2013%11AH 091 [2010%E11H 1.46
2016410 H 1.66| [2013%510H 2.86| [20107F10H -1.96
201649 ] -2.04 201349 H 2.45 201049 H 0.82
201648 /] 0.85 201348 H 311 201048 H 0.01
201647 ] 2.30 201347 H 0.82 201047 H 2.25
2016%4F6 1 -3.46 201346 H -8.54 2010456 H -1.30
201645 H 1.16 201345 H -0.59 201045 H -4.05
20164E4 1 -1.26 201344 H 7.17 20104E4 H 1.75
20164F3 A 2.64 201343 H 0.64 201043 H 6.89
201642 H -4.38 201342 H 0.84 20104E2 H 0.46
20164E1 1 0.54 201341 H 3.90 201041 H -2.64
2015412 1 -3.72| [20124E12H 577 [2009%12H 5.17
2015411 1 1.68] 2012411 R 439 [2009%-11H -2.52
2015410 490| [20124F10H 3.39] [2009%-10H 1.54
20154E9 } 201 201249 H -0.03 200949 H 1.62
20154F8 A -2.74 201248 H 1.80 20098 H -0.40
20154E7 1.64 2012457 1 3.11 200947 H 1.73
201576 -3.01 201246 H 3.35 200946 H 1.26
2015715 1] 3.06 2012775 10] 5.07] [ 2009751 1.61
201544 J] 0.67 201244 H 0.16 200944 H 458
201543 1.07 201243 H 1.72 200943 H 351
201542 ] 1.30 201242 H 8.60 200942 H 7.23
201541 ] -1.65 201241 H -0.54 200941 H -0.95
2014412 -0.36| [2011%F12A 1.36| [2008%E12 A 418
2014411 H 7.39| [20114F11AH -0.87| [2008%E11H 1.07
2014410 H 1.18| [2011%510H 5.98] [20084-10H| -22.00
201449 ] 2.61 201149 H -3.66 20084E9 ]| -10.95
2014478 ] 1.13 201148 H -0.86 200848 H 1.90
20144F7 ] 1.56 201147 H -1.87
201446 H 0.46 201146 H 1.24
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225

225

11,394
72 13,000
12,000
11,000
94.44%
94.44% 10,000
- 9,000 -
- 8,000
- 7,000
-0.05% 2016/11 2017/01 2017/03 2017/05
94.38%
5.62%
10,000
10
347% 8.21% 13.70%
2.78% 7.33% 12.77%)|
0.69% 0.87% 0.93%
1
225
1 17.20% 1 6.78%
2 11.74% 2 4.93%
3 9.91% 3 3.98%
4 8.42% 4 3.36%
5 7.25% 5 2.87%
6 5.95% 6 2.33%
7 4.98% 7 1.98%
8 4.79% 8 1.81%
9 2.98% 9 1.64%
10 2.83% 10 1.62%
- 225
-
|
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225

2016 10 27
2017 05 2.38
2017 04 1.50
2017 03 -0.44
2017 02 0.48
2017 01 -0.41
2016 12 450
2016 11 5.08
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TOPIX
18,226 —
19,630 25000 ——  ___ 24,000
22500 S 21,000
20,000 | 18000
ST ew T A
95.87% ’ I
- 12500 | AL 9,000
- 10000 / m { 6,000
- 7,500 il e 3,000
| Dl i |
4.19% '
- 2004/08 2007/08 2010/08 2013/08 2016/08
100.06%
-0.06%
TOPIX 10000
TOPIX
| | 10
2.92% 7.63% 15.46% 10.82% 18.55% 0.29% 3.82%
2.15% 6.73% 13.67% 9.29% 16.87% -1.12% 2.76%
0.77% 0.90% 1.79% 1.53% 1.68% 1.41% 1.06%)
14.40% 16.25% 16.61% 19.34% 17.61%
14.65% 16.31% 16.60% 19.34% 17.65%
1
1093
1 12.48% 13.12% 1 3.01% 3.15%
2 8.22% 8.56% 2 2.16% 2.26%
3 7.92% 8.22% 3 1.76% 1.84%
4 7.32% 7.67% 4 1.67% 1.75%
5 6.59% 6.94% 5 1.31% 1.37%
6 4.77% 5.05% 6 1.25% 1.31%
7 4.61% 4.83% 7 1.19% 1.24%
8 4.57% 4.82% 8 1.17% 1.23%
9 4.45% 4.67% 9 1.08% 1.13%
10 4.20% 4.29% 10 1.08% 1.13%
L] L]
5 -
24
-
-
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< >
2001 9 25
2017 05 2.36] 12014 05 3.35] 12011 05 -1.60] [2008 05 3.55
2017 04 1.23] 12014 04 -3.38] 12011 04 -2.00] [2008 04 11.93
2017 03 -0.68] [2014 03 0.15 12011 03 -7.77] [2008 03 -7.52
2017 02 0.92] 12014 02 -0.75] 12011 02 451] |2008 02 -1.71
2017 01 0.16] 2014 01 -6.31] 12011 01 1.18] 12008 01 -8.85
2016 12 3.45] 12013 12 3.50] 12010 12 4471 |2007 12 -3.63
2016 11 5.50] (2013 11 5431 12010 11 6.00] (2007 11 -5.44
2016 10 5.29] 12013 10 0.00{ 12010 10 -2.21] [2007 10 0.13
2016 09 0.22] 12013 09 8.56] 12010 09 3.84] 12007 09 1.00
2016 08 0.50] 12013 08 -2.27] 12010 08 -5.27] [2007 08 -5.66
2016 07 6.14] 12013 07 -0.23] 12010 07 0.93] 12007 07 -3.91
2016 06 -9.67] [2013 06 -0.09] 12010 06 -4.33] [2007 06 1.08
2016 05 2.89] 12013 05 -2.51] 12010 05 -10.87
2016 04 -0.56] |2013 04 12.56] 12010 04 0.82
2016 03 467] |2013 03 6.96] 12010 03 10.31
2016 02 -9.41] [2013 02 3.75] 12010 02 -0.76
2016 01 -7.46] [2013 01 9.271 12010 01 -0.77
2015 12 -2.02] [2012 12 10.03] 12009 12 8.08
2015 11 1.35] 12012 11 5.18] 12009 11 -6.18
2015 10 1041] [2012 10 0.58] 12009 10 -1.71
2015 09 -7.51] [2012 09 1.82] 2009 09 -5.12
2015 08 -7.40] [2012 08 -0.65] 12009 08 154
2015 07 1.69] 12012 07 -4.39] 12009 07 231
2015 06 -2.57] [2012 06 7.01] 12009 06 3.52
2015 05 5.12] 12012 05 -10.57] |2009 05 7.07
2015 04 3.21] 2012 04 -5.92] 12009 04 8.12
2015 03 2.00] 12012 03 3.25] 12009 03 3.21
2015 02 7.69] 12012 02 10.68] 12009 02 -4.56
2015 01 0.51] 2012 01 3.50] 12009 01 -7.64
2014 12 -0.11] [2011 12 0.08] 12008 12 2.96
2014 11 5.69] (2011 11 -4.69] 12008 11 -3.62
2014 10 0.52] 12011 10 0.27]1 12008 10 -20.44
2014 09 448] 2011 09 -0.22] 12008 09 -12.64
2014 08 -0.94] |[2011 08 -8.44] 12008 08 -3.66
2014 07 2.05] 12011 07 -0.98] 12008 07 -1.34
2014 06 5.09] 12011 06 1.28] 2008 06 -6.20
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11.99% 15.68% 16.51% 21.11% 19.27%
14.65% 16.31% 16.60% 19.34% 17.65%
1
87
1 16.06% 13.12% 1 4.41% 1.75%
2 12.29% 8.22% 2 4,06% 2.26%
3 7.33% 8.56% 3 3.66% 0.98%
4 7.28% 4.67% 4 2.95% 0.46%
5 6.86% 3.94% 5 2.66% 1.24%
6 6.30% 6.94% 6 2.48% 1.31%
7 5.35% 7.67% 7 2.26% 0.51%
8 5.31% 5.05% 8 2.21% 0.48%
9 4.97% 4.83% 9 2.14% 0.49%
10 4.41% 4.82% 10 2.12% 0.19%
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8
11
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2001 9 25
2017 05 432] |2014 05 3.55] 12011 05 -1.52] [2008 05 4.07
2017 04 0.65] 2014 04 -454] 12011 04 -1.56] [2008 04 13.16
2017 03 -0.48] [2014 03 -0.81] 12011 03 -6.15] [2008 03 -8.34
2017 02 0.27] 12014 02 -1.16] 12011 02 3.86] 12008 02 0.24
2017 01 091] 2014 01 -5.63] 12011 01 1.39] 12008 01 -11.53
2016 12 295 12013 12 3.71] 12010 12 3.81] (2007 12 -4.76
2016 11 3.79] 12013 11 6.701 12010 11 6.19] 12007 11 -7.40
2016 10 3.88] 12013 10 0.95] 12010 10 -0.63] [2007 10 -1.43
2016 09 0.69] 12013 09 8.82] 12010 09 5.22] 12007 09 3.19
2016 08 -2.35] [2013 08 -2.94] 12010 08 -6.95] [2007 08 -6.79
2016 07 471] |2013 07 0.76] 12010 07 2.36] 12007 07 -0.19
2016 06 -7.54] [2013 06 1.48] 2010 06 -5.34] [2007 06 3.15
2016 05 3411 12013 05 -3.01] 12010 05 -11.24
2016 04 -0.63] 2013 04 13.58] 12010 04 -0.47
2016 03 5.32] 12013 03 8.141 12010 03 1091
2016 02 -8.96] [2013 02 4.00] 12010 02 -0.90
2016 01 -8.27] [2013 01 8.701 12010 01 -0.79
2015 12 -1.81] [2012 12 9.54] 12009 12 9.69
2015 11 243 12012 11 5491 12009 11 -6.30
2015 10 10.21] [2012 10 0.51] 12009 10 0.58
2015 09 -7.82] [2012 09 1.27] |2009 09 -4.32
2015 08 -7.54] [2012 08 -0.98] 12009 08 -0.19
2015 07 2.23] 12012 07 -3.77] 12009 07 446
2015 06 -1.54] [2012 06 6.21] 12009 06 2.97
2015 05 5.03] 12012 05 -11.93] |2009 05 8.77
2015 04 2.76] 2012 04 -4.83] 12009 04 8.77
2015 03 3.21] 12012 03 2.071 12009 03 3.21
2015 02 5.94] 12012 02 10.53] 12009 02 -4.53
2015 01 0.79] 2012 01 3.30] 12009 01 -8.52
2014 12 -0.01] |[2011 12 -0.95] 12008 12 2.58
2014 11 6.36] (2011 11 -3.71] 12008 11 -3.93
2014 10 1.10] 12011 10 2.59] 12008 10 -25.19
2014 09 5.01] 12011 09 -2.73] 12008 09 -17.52
2014 08 -0.10] [2011 08 -9.85] 12008 08 -5.73
2014 07 2.88] 12011 07 -1.32] 12008 07 -3.14
2014 06 5.53] 2011 06 0.18] 12008 06 -6.96
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MSCI
21,283 —
2,009 —
30,000 _ 2,500
25,000 4 2,000
93.67% 20,000 1,500
5.48% 15,000 1,000
99.L5k 10,000 500
085+ | Il
: 5000 ......uu|um||||u||||||IIII||||||||||”“““”””““” ‘ 0
2012/03 2014/03 2016/03
REIT
TT™ MSCI
MSCI T™
- MSCI 10,000
MSCI
\ \ 10
3.21% 11.45% 16.10% 8.53% 20.12% 11.46%
3.25% 11.82% 16.84% 9.40% 21.15% 12.50%
-0.05% -0.37% -0.74% -0.87% -1.03% -1.04%
16.68% 17.34% 15.95% 18.73%
16.50% 17.28% 15.94% 18.62%
1
993
1 60.91%| 1 9.22%| 1|APPLE 2.29%
2 6.83%| 2 8.60%| 2[|MICROSOFT 1.45%
3 4.09%| 3 8.09%| 3|AMAZON.COM 1.12%
4 3.61%| 4 7.13%| 4[FACEBOOK INC-A 1.00%
5 3.47%| 5 6.19%| 5[JOHNSON & JOHNSON 0.94%
6 3.32%| 6 5.63%| 6[EXXON MOBIL 0.93%
7 2.64%| 7 451%| 7|ALPHABET INC-CL C 0.85%
8 1.33%| 8 4.00%| 8|JPMORGAN CHASE & CO 0.85%
9 1.32%| 9 3.86%| 9|ALPHABET INC-CL A 0.83%
10 1.27%| 10 3.85%| 10[NESTLE SA-REGISTERED 0.74%
REIT
-
5 -
-
-
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< >
2010 4 28
2017 05 152] 12014 05 103] 12011 05 -3.94
2017 04 0.69] 2014 04 131] 12011 04 2.39
2017 03 0.96] |2014 03 1.08] 12011 03 2.73
2017 02 1.90] 12014 02 3.38] 2011 02 2.76
2017 01 -0.37] |2014 01 -5.02] 12011 01 2.33
201612 6.38] |2013 12 463] |2010 12 3.18
2016 11 9.29] 2013 11 5.41] 12010 11 2.21
2016 10 2.10] |2013 10 4931 |2010 10 -0.14
2016 09 -2.46] 2013 09 401} ]2010 09 9.32
2016 08 -0.33] ]|2013 08 -1.30] 2010 08 -6.59
2016 07 6.27] |2013 07 462] |2010 O7 6.07
2016 06 -9.64] 2013 06 -6.32] 2010 06 -6.14
201605 1.07] 12013 05 6.03] 12010 05 -1341
201604 -0.57] |2013 04 6.27
2016 03 5.74] 2013 03 3.94
2016 02 -4.16] |2013 02 0.88
201601 -8.83] |2013 01 11.24
2015 12 -2.46] 2012 12 7.00
2015 11 1.05] 2012 11 411
2015 10 10.96] |2012 10 1.38
2015 09 -6.83] 2012 09 3.00
2015 08 -8.04] 2012 08 211
2015 07 2.75] 2012 07 3.70
2015 06 -4.00] |2012 06 2.19
2015 05 4401 |2012 05 -10.90
2015 04 0.93] 2012 04 -1.85
2015 03 -0.29] 2012 03 2.29
2015 02 5.64] 2012 02 11.32
2015 01 -4.29] 2012 01 3.25
2014 12 126] 12011 12 3.48
2014 11 12.01] 2011 11 -8.42
2014 10 -0.59] 2011 10 13.64
2014 09 2.90] ]2011 09 -6.20
2014 08 145] 12011 08 -9.95
2014 07 136] 12011 07 -4.19
2014 06 1.24] 12011 06 -2.30
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RETE YL F 2 T SRAAE T | KA R ER ARG A

RKIMEEBOCENURTIT1TI7 R

T RORE [ EARRROBE THHIEEA
TR R e PN ‘
CNUF T eeeeeenes MSCIZZH A A LT w27 Z (P HA L)
BT AEARE .. T ~w—r% EnAEAREEHELET
SEAEMEE, S ELEE SHEMEBOHRT ST
%Z/E'fﬂﬁg/ﬁx 159895 Pq (A) (f&m)
WG PERAE|  89.87(FH 18,000
N . 16,000 -

S EEER
= 99.08% 14,000
e 0.00% 12,000
BRREE 99.08% 0000
Bl 0.92%
S5 P S R 5 (W TEARATT I Hoe

6,000
S BBAYY H
e 0.00%)| 2,000

(')06/12 '08/12 '10/12 '12/12 '14/12 '16/12

() 77k, ReFv—rbh REH (2006/12/15) ORiE % A #£4EH2 10,0008 L CHE{LL TOET,

O TITUE REEELRE) LA FT— QUL RS (BHEEE) _ _ _
34 H 61 H 1A [H] 3FEH 54 H 104 ] X ER

7 7 RS il & TR E) 6.53% 15.35% 22.85% 12.59% 23.15% 3.36% 4.45%
AT~ — IS E 3.25% 11.82% 16.84% 9.40% 21.15% 3.84% 4.89%
e 3.28% 3.53% 6.00% 3.19% 2.00% -0.48% -0.44%

75 RUAY M e PR ) - - 16.89% 19.05% 17.20% 24.42% 24.09%
XL Fv—IURY - - 16.50% 17.28% 15.94% 21.72% 21.44%

X7 7V RN (R TFEE) LT, Y77 RORGIFICIE O SR N DT/, ZONEETY Y 7 FEEA () L5 A OISR T,
FUNEEHR VA7 LB A WIGE R LV T, 23 H YA P OSE . BE R 2B T2 A O A WIGEHRIZE A TR EE A,
SR RITII S AR LL EDBA RS BIH S VERBOLOIC OV TIHERIRIIL TRV EEA,

O ERE D LA oA EER S LA SR AEA EAI10884R (RE S8 3 60)
77 RD 77 RD T77RD

S22 AR DAk A vagh | H

{7 AV 59.15% 17 =72 | 17.96% 1{COACH INC 3.67%| 7 AU

21 A~ 58 4.21% 2|t 947z 14.54% 2|SALESFORCE.COM INC 3.37%| 7 AV D

3[AFVA 4.07% 3|R1T 11.24% 3|APPLE INC 3.13%|7 AV A

A2y =—5  3.69% 452y —rmaradsns 7.91% 4|SHIRE PLC 3.07%|>v—v—8

5|1 —o—B 3.07% 5|/1\58 7.85% 5|L. BRANDS INC 3.02%| 7 AU

6|77 A 3.07% 6|4 FEA 4.86% 6|ALPHABET INC-CL A 2.86%|7 AU A

TNAT % 3.04% 7|EM 4.39% 7|ROCHE HOLDING AG-GENUSSCHEIN 2.64%| AA A

NESAN 2.94% 8|5 e =y L 3.71% 8| AMAZON.COM INC 2.61%|7 AU %

9[x 12 2.64% ottt - 7L 3.67% 9|STARBUCKS CORP 2.35%| 7 AU A

10|z~ 1 2.34% 10|34 E4—'% 3.44% 10|GRIFOLS SA-ADR 2.34%| A~2A

SEHEARIT 2 CIEHA LR (R PERR AR L) ST RIS S BUE HE(GICS)

WS E RN, SRR SIS ARSI RERCIEHV EE A, MY EEHT, YRFmONEEZ T3 5720IER SNz O THY Y% EEEORFHEZ H
HETDHOTEDYEEA, BIEBEEFET, R EMHMBIX OB LIRS UMERE FE IR E T 25 AT BBRIAZEHVET, ) ICHELET 0 ¢, SLAEMARIT
EELET, LI > T, eABLOEA R EMEFESN TS D TSV R A, WEEFTOERICLDEFIL, BEETEIWBAOBERKIIRELE S, B
BN, KA SR G DNMEE CTEL LM LT-56 7 — T E DWW THER L LU, ZOIEMME, SERMERIET 500 TIEHVER A, Fio, Lt
i T —HELBEOLOTHY, 5% OREE R FIRTHLOTIEHVEE A, BIMSCIaZHA A F v A L%, MSCI Inc. 2BIFL-HAMfEET.
A A% R R B EOMMESE | 4 EOMRKBHEREZ X —AA R LIZLO T, IMSCIaz¥ A AT w7 A (IE) 1 L3, kR A_R—2DMSCI=
THA AT VI A e BB DBIHE L T2b DT,
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KHESROCEBNERT VT4 70K

NE—2RIER> %
HTEH 20065128 15H
[ UA— Ta— 05— Te—
2017465 A 2.19] [2014%58 361l [2011&58] 4.5 | 200858 4.40
201742418 205] [ 2014% 48] -164] [ 2011248 0.45] | 2008%4A]  12.15
201742318 2.16] [ 2014%3A] -145| [ 2011238 2.23] [ 2008%E38]  -8.59
2017228 1.81] [ 2014528 300l [2011&28 2.58] [ 2008%F2F 1.88
201721 223 201418 3.02] [2011%&1 A 085] | 2008% 1A -15.38
2016512 4.03| [2013%F 125 560| [2010% 128 242 [2007%F 125 426
2016211 3 826 [2013Z 118 6.18] [2010& 118 220] [2007&11A] -10.68
2016210 3 2.00] [2013% 108 371| [2010& 108 0.62] [2007Z& 108 4.80
2016298 | -0.81] [ 2013598 s88] [ 201098 1051] | 2007%&9R 830
201648 014 [ 2013%8A[ 034 [2010%8B| -6.90| | 2007&8B|[  -5.00
2016278 875| [ 2013& 78 6171 [ 201078 565 | 2007&E 78] -4.85
201656H]| -10.71 201346 H -6.52 201046 A -6.12 200746 A 0.01
2016455 /3 2.61] [2013%5H 7.10] [2010%58] -13.00
2016248| -0.17| | 2013%48 564 [ 201048 1.30
2016238 6.18] | 2013%&3R8 351 [2010%38] 1221
2016228 | 4.10] [2013%258 207] [2010%28] -0.54
201621 8| -1291] | 201318 10.79] | 20101 B[] -7.25
20152&128]  -1.60|] [2012%& 128 784] [2000% 128 8.83
2015211 3 227 [2012% 118 532 [2000F11B]  -3.26
20152108|  12.39] [2012%108 0.15] [2000% 108 3.09
2015298 -7.38] | 2012% 98 288] [ 200098 0.13
201528H|  -8.30| | 2012%88 1.61] | 2009%&8 8 0.28
2015278 414] [2012&F78 284l [ 200078 6.80
2015268  3.31| | 2012%68 025] [ 2000Z6 8 1.60
2015251 396] [2012%5R] -12.40] [2000&5R8 6.84
2015248 124 [2012%F48] -426] | 2000&48] 12.62
201553 A -0.05 201243 H 2.45 200943 A 7.14
201552 3 772| [ 2012828 13.68] [ 2000&28 129
201521 8| 357 [ 2012%18 504] | 2000518 3.6
2014512 0.18| [2011& 127 123] [2008% 128 -0.43
20142118| 1256 |[2011&F118] -1049] [2008F11H| -13.31
20142108|  -0.33] [2011Z&108] 16.04] [2008F 108 -24.56
20142918 2.03] [2011&98] -9.05| | 2008F9R| -25.75
20144288 230] [2011&8A| 990 | 2008%8H| -0.58
2014278 22| [2011&E7R] 227] | 2008%7R] -0.44
2014%E6 B 101] [2011%68] 210 [ 2008%68[ -8.07

XUE—(F, D EEEAHEEMEAD A REZREB/H

WY EORH L, BRI RIS OB R E B Tl E A, MEEEHT, MBI FE LR 24K B L UBIREE T ITHESH
TWDDE DO IEIARDIEBMOME ITHESE YRS ONAEZ T T DD ER SN b O ThY | YR B EiE0#iFE%
METDHDTIEHY EE A, BEE(ET, AREHEBIZOH LIRS UMIBEEICRE T2 A ITRBEIAZEHVET) I
FELETOT, BUEHAIIEBL ET°, L2 > T, eARBI UM BR B RGES N T DE D TIEHVER A, HEFFEDOEMIC
FOHRIT, WEEFEETWMADBERIIFELET, WEEEHE, RAERRE RGBS CEOL M LIRE 7 — 22k
WTHERRESNVEL T, ZDIEREN:, 5B RMEARGET 2L O TIEHVEE A, Fio, EROFER -7 —XFITBEOLDTHY, 5H D
FRAREPRFE KIS Db D TIEIHVER A,
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H B g HIER 2017458318
| RENMEE AT SRR | ERASE BR7EyMIROAVMER S

HRFREKRIAOTYIRT7UN (EERHEEMAT)

S TTUROEE ([ ekmeEMomEhTiEby A )
CFHRERR e [FEEKRA TS —T7 0 IR B HFEETERENRELET )
XTRIEE e MSCI TR—2U 5 =4y AU TYIR(EEHAH - ARER—R) ¥
-BELTHERAKE - MSCI TX—U U k= kAT YO R(EL L AH - FBER—X)D
FRIANGHZEZERRIEASRERREZBIELTCEREZITLREVETS
O E LN, MEELRE S EEMEBOWBRT ST
H (s 11,837H - EAE(HRE, SR IE% 200847 B 29H % 10,000 L TIREUEL TLET, (&M)
JiEEKREE 173.8/5H 15,000 | oo—mmEEEGER) G 300
—— R RREMEAOREERE)
OEEER 12,500 —o— AR R 250
B 10,000 . / 200
E Rk 0.00%
EoMER 96.20% 7,500 150
EEE R 3.73%
BREE 99.94% 5,000 | 100
Be% 3.80% 2,500 | 50
0
08/7/29 10/4 12/2 13/12 15/10 17/8

SO7 R (G EERRE) EXNREBORBERE)RY (RERE)

37AH | 654AM 1£E R S 54 106 | SREARE

7R (S RERRE) 6.46% 16.69% 27.09% 3.71% 11.29%| ———— 1.68%
HRIERIRIEE 6.62% 17.49% 28.68% 4.85% 12.41%| ———— 2.71%

=2 -0.16% -0.80% -1.60% -1.14% -1.12%| ———— -1.04%

7R RY (HERERERE) - === 10.37% 17.73% 17.08%| ———— 25.24%
RRIEHIRD —— | ———— 10.83% 17.89% 17.21%| ———— 25.46%

* 77N (D EREFIRE) DIRERLF, 4770 DREBICRBOPBENHSIIHZEIC. TOHEETHITVNEBA (BIRE) LIBEOIREETY,
* R YRIEBITARRBRFIVEH  GEREBNAPOSE. REALETHADARRBEFEATNELEA,
* IR FHFENM FULOHEEEFEE, FRM FRFEDLOITOVTRHEFERELTEYEE A,

SR *EAIE 5 LGIS5HE O EBR N LAUSERE SR *HHA LA 10848
(MAANERIRER 845 )

o0 I7UN D I7IF D
= DEZHN ¥x7E 4k Fi e 9z4b E
1[R[ 23.36% 1|8R1T 15.77% 1|TENCENT HOLDINGS LTD | 4.12% hIE
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2017 04 _2.40% 2014 04 2.18%| 2011 04 1.93% 2008 04 2.60%|
2017 03 -2.30% 2014 03 —2.49%| 2011 03 —4.50% 2008 03 -5.664%|
2017 02 -1.02% 2014 02 0.85%| 2011 02 -0.44% 2008 02 -0.384%|
2017 01 -0.32% 2014 01 _0.884| 2011 01 -0.74% 2008 01 | -15.654
2016 12 3.64% 2013 12 3.97%| 2010 12 10.65%
2016 11 0.42% 2013 11 _0.02%] 2010 11 6.30%
2016 10 —2.08% 2013 10 _2.20%| 2010 10 3.00%
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2014 06 2.58% 2011 06 -2.84%| 2008 06 —6.59%
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2017 05 0.34
2017 04 0.43
2017 03 -0.35
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2017 01 -0.61
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