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2016 09 0.22] 12013 09 8.56] 12010 09 3.84] 12007 09 1.00
2016 08 0.50] 12013 08 -2.27] 12010 08 -5.27] [2007 08 -5.66
2016 07 6.14] 12013 07 -0.23] 12010 07 0.93] 12007 07 -3.91
2016 06 -9.67] [2013 06 -0.09] 12010 06 -4.33] [2007 06 1.08
2016 05 2.89] 12013 05 -2.51] 12010 05 -10.87
2016 04 -0.56] |2013 04 12.56] 12010 04 0.82
2016 03 467] |2013 03 6.96] 12010 03 10.31
2016 02 -9.41] [2013 02 3.75] 12010 02 -0.76
2016 01 -7.46] [2013 01 9.271 12010 01 -0.77
2015 12 -2.02] [2012 12 10.03] 12009 12 8.08
2015 11 1.35] 12012 11 5.18] 12009 11 -6.18
2015 10 1041] [2012 10 0.58] 12009 10 -1.71
2015 09 -7.51] [2012 09 1.82] 2009 09 -5.12
2015 08 -7.40] [2012 08 -0.65] 12009 08 154
2015 07 1.69] 12012 07 -4.39] 12009 07 231
2015 06 -2.57] [2012 06 7.01] 12009 06 3.52
2015 05 5.12] 12012 05 -10.57] |2009 05 7.07
2015 04 3.21] 2012 04 -5.92] 12009 04 8.12
2015 03 2.00] 12012 03 3.25] 12009 03 3.21
2015 02 7.69] 12012 02 10.68] 12009 02 -4.56
2015 01 0.51] 2012 01 3.50] 12009 01 -7.64
2014 12 -0.11] [2011 12 0.08] 12008 12 2.96
2014 11 5.69] (2011 11 -4.69] 12008 11 -3.62
2014 10 0.52] 12011 10 0.27]1 12008 10 -20.44
2014 09 448] 2011 09 -0.22] 12008 09 -12.64
2014 08 -0.94] |[2011 08 -8.44] 12008 08 -3.66
2014 07 2.05] 12011 07 -0.98] 12008 07 -1.34
2014 06 5.09] 12011 06 1.28] 2008 06 -6.20
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TOPIX
17,366 25,000 28,000
21,536 ' R '
22,000 24,000
19,000 20,000
99.30% 16,000 ‘!L'J t\ I ‘,mili 16,000
98,80+ 13000 | iy i 12,000
_ 10,000 8,000
0.50% 7,000 ” 4,000
— 4,000 ” 0
2004/08 2007/08 2010708 2013/08 2016/08
99.30%
0.70%
TOPIX 10,000
TOPIX
\ \ 10
4.49% 8.84% 11.70% 11.81% 19.85% -0.54% 3.51%
2.15% 6.73% 13.67% 9.29% 16.87% -1.12% 2.76%
2.34% 2.11% -1.97% 2.52% 2.99% 0.59% 0.74%
11.99% 15.68% 16.51% 21.11% 19.27%
14.65% 16.31% 16.60% 19.34% 17.65%
1
87
1 16.06% 13.12% 1 4.41% 1.75%
2 12.29% 8.22% 2 4,06% 2.26%
3 7.33% 8.56% 3 3.66% 0.98%
4 7.28% 4.67% 4 2.95% 0.46%
5 6.86% 3.94% 5 2.66% 1.24%
6 6.30% 6.94% 6 2.48% 1.31%
7 5.35% 7.67% 7 2.26% 0.51%
8 5.31% 5.05% 8 2.21% 0.48%
9 4.97% 4.83% 9 2.14% 0.49%
10 4.41% 4.82% 10 2.12% 0.19%
TOPIX 2.39 236
8
11
2 1 =114
- -
- 24
-
-
mTOPIX
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2017 5 31

< >
2001 9 25
2017 05 432] |2014 05 3.55] 12011 05 -1.52] [2008 05 4.07
2017 04 0.65] 2014 04 -454] 12011 04 -1.56] [2008 04 13.16
2017 03 -0.48] [2014 03 -0.81] 12011 03 -6.15] [2008 03 -8.34
2017 02 0.27] 12014 02 -1.16] 12011 02 3.86] 12008 02 0.24
2017 01 091] 2014 01 -5.63] 12011 01 1.39] 12008 01 -11.53
2016 12 295 12013 12 3.71] 12010 12 3.81] (2007 12 -4.76
2016 11 3.79] 12013 11 6.701 12010 11 6.19] 12007 11 -7.40
2016 10 3.88] 12013 10 0.95] 12010 10 -0.63] [2007 10 -1.43
2016 09 0.69] 12013 09 8.82] 12010 09 5.22] 12007 09 3.19
2016 08 -2.35] [2013 08 -2.94] 12010 08 -6.95] [2007 08 -6.79
2016 07 471] |2013 07 0.76] 12010 07 2.36] 12007 07 -0.19
2016 06 -7.54] [2013 06 1.48] 2010 06 -5.34] [2007 06 3.15
2016 05 3411 12013 05 -3.01] 12010 05 -11.24
2016 04 -0.63] 2013 04 13.58] 12010 04 -0.47
2016 03 5.32] 12013 03 8.141 12010 03 1091
2016 02 -8.96] [2013 02 4.00] 12010 02 -0.90
2016 01 -8.27] [2013 01 8.701 12010 01 -0.79
2015 12 -1.81] [2012 12 9.54] 12009 12 9.69
2015 11 243 12012 11 5491 12009 11 -6.30
2015 10 10.21] [2012 10 0.51] 12009 10 0.58
2015 09 -7.82] [2012 09 1.27] |2009 09 -4.32
2015 08 -7.54] [2012 08 -0.98] 12009 08 -0.19
2015 07 2.23] 12012 07 -3.77] 12009 07 446
2015 06 -1.54] [2012 06 6.21] 12009 06 2.97
2015 05 5.03] 12012 05 -11.93] |2009 05 8.77
2015 04 2.76] 2012 04 -4.83] 12009 04 8.77
2015 03 3.21] 12012 03 2.071 12009 03 3.21
2015 02 5.94] 12012 02 10.53] 12009 02 -4.53
2015 01 0.79] 2012 01 3.30] 12009 01 -8.52
2014 12 -0.01] |[2011 12 -0.95] 12008 12 2.58
2014 11 6.36] (2011 11 -3.71] 12008 11 -3.93
2014 10 1.10] 12011 10 2.59] 12008 10 -25.19
2014 09 5.01] 12011 09 -2.73] 12008 09 -17.52
2014 08 -0.10] [2011 08 -9.85] 12008 08 -5.73
2014 07 2.88] 12011 07 -1.32] 12008 07 -3.14
2014 06 5.53] 2011 06 0.18] 12008 06 -6.96
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2017 5 31

MSCI
21,283 —
2,009 —
30,000 _ 2,500
25,000 4 2,000
93.67% 20,000 1,500
5.48% 15,000 1,000
99.L5k 10,000 500
085+ | Il
: 5000 ......uu|um||||u||||||IIII||||||||||”“““”””““” ‘ 0
2012/03 2014/03 2016/03
REIT
TT™ MSCI
MSCI T™
- MSCI 10,000
MSCI
\ \ 10
3.21% 11.45% 16.10% 8.53% 20.12% 11.46%
3.25% 11.82% 16.84% 9.40% 21.15% 12.50%
-0.05% -0.37% -0.74% -0.87% -1.03% -1.04%
16.68% 17.34% 15.95% 18.73%
16.50% 17.28% 15.94% 18.62%
1
993
1 60.91%| 1 9.22%| 1|APPLE 2.29%
2 6.83%| 2 8.60%| 2[|MICROSOFT 1.45%
3 4.09%| 3 8.09%| 3|AMAZON.COM 1.12%
4 3.61%| 4 7.13%| 4[FACEBOOK INC-A 1.00%
5 3.47%| 5 6.19%| 5[JOHNSON & JOHNSON 0.94%
6 3.32%| 6 5.63%| 6[EXXON MOBIL 0.93%
7 2.64%| 7 451%| 7|ALPHABET INC-CL C 0.85%
8 1.33%| 8 4.00%| 8|JPMORGAN CHASE & CO 0.85%
9 1.32%| 9 3.86%| 9|ALPHABET INC-CL A 0.83%
10 1.27%| 10 3.85%| 10[NESTLE SA-REGISTERED 0.74%
REIT
-
5 -
-
-
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2017 5 31

< >
2010 4 28
2017 05 152] 12014 05 103] 12011 05 -3.94
2017 04 0.69] 2014 04 131] 12011 04 2.39
2017 03 0.96] |2014 03 1.08] 12011 03 2.73
2017 02 1.90] 12014 02 3.38] 2011 02 2.76
2017 01 -0.37] |2014 01 -5.02] 12011 01 2.33
201612 6.38] |2013 12 463] |2010 12 3.18
2016 11 9.29] 2013 11 5.41] 12010 11 2.21
2016 10 2.10] |2013 10 4931 |2010 10 -0.14
2016 09 -2.46] 2013 09 401} ]2010 09 9.32
2016 08 -0.33] ]|2013 08 -1.30] 2010 08 -6.59
2016 07 6.27] |2013 07 462] |2010 O7 6.07
2016 06 -9.64] 2013 06 -6.32] 2010 06 -6.14
201605 1.07] 12013 05 6.03] 12010 05 -1341
201604 -0.57] |2013 04 6.27
2016 03 5.74] 2013 03 3.94
2016 02 -4.16] |2013 02 0.88
201601 -8.83] |2013 01 11.24
2015 12 -2.46] 2012 12 7.00
2015 11 1.05] 2012 11 411
2015 10 10.96] |2012 10 1.38
2015 09 -6.83] 2012 09 3.00
2015 08 -8.04] 2012 08 211
2015 07 2.75] 2012 07 3.70
2015 06 -4.00] |2012 06 2.19
2015 05 4401 |2012 05 -10.90
2015 04 0.93] 2012 04 -1.85
2015 03 -0.29] 2012 03 2.29
2015 02 5.64] 2012 02 11.32
2015 01 -4.29] 2012 01 3.25
2014 12 126] 12011 12 3.48
2014 11 12.01] 2011 11 -8.42
2014 10 -0.59] 2011 10 13.64
2014 09 2.90] ]2011 09 -6.20
2014 08 145] 12011 08 -9.95
2014 07 136] 12011 07 -4.19
2014 06 1.24] 12011 06 -2.30
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K77 U RIS SR (Y BOA TR E) 1, 47 7 RORBREICIS O BLA S o T A1, ZONEATY 7 7 A (FEE) LIS A OISR T,
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KFEEDCHEK/RRK T7UF

KNA—2EER> 2%

SBEH 2001498 21H

)B3— )2— ) R3— =
2017458 2.16 2014458 3.57 2011454 -4.27 2008454 4.39
2017448 2.04 2014548 -1.66 2011448 0.43 200844 A 12.18
2017438 2.15 2014437 -1.47 2011438 2.24 200843 A -8.63
20174248 1.80 2014528 3.08 2011428 2.55 2008424 1.84

2017418 221 2014518 -3.06 2011418 0.82 2008414 15.43

20165128 3.99] 20135128 5.591 |2010%&12H 2.35] |2007412H 4.27

20165118 8.23] 120134118 6.13] 120104E118 2.21) 2007411 R -8.27

20164108 1.99] 20134108 3.70] 120104108 0.61] [20074108 4.79

2016494 -0.83 2013494 5.87 2010494 10.49 2007494 8.33

20168 A 0.13 201348 A -0.35 2010584 -6.95 2007484 -4.94

2016578 8.75 2013478 6.16 201074 5.59 2007478 -4.88

20164E6 5 10.68 2013467 -6.47 20104E6 A -60.15 20074E6 8 -0.01

2016558 2.54 2013454 7.09 2010558 -13.03

2016448 -0.19 2013448 5.65 2010548 1.32

201638 6.19 2013438 3.51 2010438 12.20

2016528 -4.13 2013428 2.03 2010528 -0.56

201651 8| -12.93 2013418 10.86 201018 -7.29
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2016 05 117] [2013_05 ~0.32] [2010_05 ~450
2016 04 ~0.39] [2013 04 437 [2010 04 0.59
2016 03 2.15] [2013_ 03 2.87] [2010 03 3.89
2016 02 —246] [2013 02 131] [2010 02 041
201601 —1.78] [2013 o1 397 [2010 o1 ~155
201512 —061] [2012 12 367] [2009 12 311
201511 049] [2012 11 2.46] [2009 11 ~1.84
201510 3.13] [2012_10 0.68] [2009 10 0.55
2015_ 09 —209] [2012 09 0.79] [2009 09 ~0.75
2015_ 08 —250] [2012 08 0.28] [2009 08 0.39
2015_ 07 1.15] [2012_07 ~0.37] [2009 07 1.37
2015 06 _1.11] [2012 06 150] [2009 06 143
2015_ 05 153] [2012_05 —412] [2009_05 2.34
2015_ 04 0.60] (2012 04 ~1.13] [2009 04 2.96
2015_ 03 0.61] [2012 03 0.79] [2009 03 157
2015_ 02 144] [2012_02 474] [2009 02 0.67
2015_ 01 -0.83] [2012 o1 1.07] [2009 o1 ~4.26
201412 0.86] [2011 12 0.45] |2008 12 153
201411 425| [2011 11 —2.19] [2008 11 ~153
201410 048] [2011 10 2.33] [2008 10 ~8.86
201409 1.91] [2011 09 ~1.67] [2008_09 ~6.59
201408 0.64] [2011 08 —255| [2008_08 ~1.06
201407 098] [2011 o7 —1.18] [2008_07 ~0.08
2014 06 1.39] [2011 06 ~0.13] [2008 06 ~1.30
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2017 5 31

< >
2001 9 25
2017 05 2.00] 12014 05 143] |2011 05 -1.32] [2008 05 1.72
2017 04 0.61] 2014 04 -147] 12011 04 0.18] 12008 04 5.64
2017 03 -0.13] [2014 03 0.001 12011 03 -1.18] [2008 03 -4.28
2017 02 0.39] 2014 02 0.32] 12011 02 1.60] 12008 02 0.24
2017 01 -0.48] [2014 01 -2.98] 12011 01 1.09] 12008 01 -7.02
2016 12 2.35] 12013 12 2311 12010 12 1.11] 12007 12 -0.83
2016 11 3.18] 12013 11 3.89] 12010 11 2.18] 12007 11 -3.92
2016 10 1.50] 12013 10 1.71] 2010 10 -0.99] [2007 10 0.24
2016 09 -0.58] [2013 09 401] 12010 09 3.88] 12007 09 2.25
2016 08 -1.45] [2013 08 -1.27] 12010 08 -3.50] [2007 08 -3.15
2016 07 248 12013 07 1.08] 2010 07 2.18] 12007 07 -0.94
2016 06 -4.77] [2013 06 -1.28] 12010 06 -2.89] [2007 06 1.27
2016 05 1.68] 12013 05 -0.22] 12010 05 -6.88
2016 04 -0.63] 2013 04 6.78] 12010 04 0.43
2016 03 3.01] 12013 03 411] 12010 03 6.10
2016 02 -4.27] [2013 02 1.79] 2010 02 -0.55
2016 01 -3.73] [2013 01 5.79]1 12010 01 -2.02
2015 12 -1.11] [2012 12 5.51] 12009 12 4.96
2015 11 0.90] 2012 11 3451 12009 11 -3.13
2015 10 5.07]1 12012 10 0.85] 12009 10 0.84
2015 09 -3.62] [2012 09 1.08] 2009 09 -1.37
2015 08 -4.02] [2012 08 0.26] 12009 08 031
2015 07 1.59] 12012 07 -0.84] 12009 07 2.40
2015 06 -1.51] [2012 06 2491 12009 06 1.70
2015 05 2.62] 12012 05 -6.53] 12009 05 3.98
2015 04 093] 2012 04 -2.05] 12009 04 4.84
2015 03 1.12] 12012 03 1.18] 2009 03 2.26
2015 02 2.70] 12012 02 6.89] 12009 02 -0.13
2015 01 -0.91] [2012 01 1.73] |2009 01 -5.69
2014 12 0.75] 2011 12 0.39] 12008 12 137
2014 11 5.62] 12011 11 -3.24] 12008 11 -2.49
2014 10 0.56] (2011 10 3.48] 12008 10 -14.02
2014 09 2.86] 12011 09 -2.51] 12008 09 -9.98
2014 08 0.68] 12011 08 -4.65] 12008 08 -2.04
2014 07 146] 12011 07 -1.63] 12008 07 -0.58
2014 06 2.20] 12011 06 -0.34] 12008 06 -2.92
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2017 5 31

< >
2001 9 25
2017 05 2.72] 12014 05 1.96] |2011 05 -1.80] [2008 05 2.60
2017 04 0.64] 2014 04 -2.17] 12011 04 -0.10] [2008 04 8.18
2017 03 -0.13] [2014 03 -0.11] 12011 03 -2.08] [2008 03 -5.87
2017 02 0.51] 2014 02 0.23] 12011 02 2.30] 12008 02 0.21
2017 01 -0.22] [2014 01 -4.21] 12011 01 148] 12008 01 -9.46
2016 12 3.08] 12013 12 3.13] 12010 12 1.86] 12007 12 -1.48
2016 11 424] 2013 11 5.08] 12010 11 3.43| 12007 11 -5.45
2016 10 2.19] 12013 10 1.90] |2010 10 -0.95] [2007 10 -0.07
2016 09 -0.54] [2013 09 5411 12010 09 5.09] 12007 09 2.98
2016 08 -1.65] [2013 08 -1.83] 12010 08 -4.95] [2007 08 -4.49
2016 07 3.57] 12013 07 1.35] 2010 07 2.73] 12007 07 -1.29
2016 06 -6.40] [2013 06 -1.23] 12010 06 -4.09] [2007 06 1.83
2016 05 2.18] 12013 05 -0.18] 12010 05 -9.10
2016 04 -0.75] 2013 04 8.971 12010 04 0.29
2016 03 3.87] 12013 03 5.33] 12010 03 8.21
2016 02 -5.88] [2013 02 2.29] 12010 02 -0.65
2016 01 -5.70] [2013 01 7451 12010 01 -2.39
2015 12 -154] [2012 12 7.13] 12009 12 6.80
2015 11 131] 12012 11 434] 12009 11 -4.30
2015 10 7.04] 12012 10 0.93] 12009 10 1.03
2015 09 -5.14] [2012 09 1.37] |2009 09 -1.94
2015 08 -5.50] [2012 08 0.19] 12009 08 0.27
2015 07 1.99] 12012 07 -1.32] 12009 07 3.45
2015 06 -1.86] [2012 06 3.441 12009 06 1.97
2015 05 3.65] 12012 05 -8.79] 12009 05 5.60
2015 04 1.27] 12012 04 -2.93] 12009 04 6.73
2015 03 1.64] 12012 03 1.55] |2009 03 2.80
2015 02 3.95] 2012 02 8.82] 12009 02 -1.17
2015 01 -0.89] [2012 01 2401 12009 01 -6.88
2014 12 0.62] 12011 12 0.34] 12008 12 117
2014 11 6.76] (2011 11 -4.22] 12008 11 -3.51
2014 10 0.67] 12011 10 456] 12008 10 -18.58
2014 09 3.71] 12011 09 -3.26] 12008 09 -13.25
2014 08 0.68] 12011 08 -6.82] 12008 08 -2.96
2014 07 1.90] 12011 07 -1.97] 12008 07 -1.10
2014 06 3.02] 2011 06 -0.52] 12008 06 -4.56
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