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2016 01 1.29] 12013 01 493] 12010 01 -3.47
2015 12 -158] [2012 12 6.52] 12009 12 1.65
2015 11 -0.07] [2012 11 418] 12009 11 -3.29
2015 10 0.14] 2012 10 2521 12009 10 2.15
2015 09 -0.40] [2012 09 0.78] 12009 09 -1.02
2015 08 -150] [2012 08 1.68] |2009 08 -0.66
2015 07 1.35] 12012 07 -0.49] 12009 07 -0.42
2015 06 -1.81] [2012 06 0.65] 12009 06 1.69
2015 05 1.59] 12012 05 -4.80] 12009 05 0.26
2015 04 -0.23] 2012 04 -1.13] 12009 04 -0.04
2015 03 -0.28] [2012 03 0.901 12009 03 401
2015 02 0.21] 2012 02 7.19] 12009 02 8.51
2015 01 -2.98] [2012 01 -0.09] 12009 01 -8.63
2014 12 1.11] 12011 12 0.31] 12008 12 2.64
2014 11 8.38] (2011 11 -2.06] 12008 11 0.83
2014 10 0.06] 12011 10 2.19] 12008 10 -12.43
2014 09 2.74] 12011 09 -3.19] 12008 09 -5.92
2014 08 151] 12011 08 2.02] 12008 08 -154
2014 07 0.98] 2011 07 -3.33] 12008 07 145
2014 06 0.30] |2011 06 -0.33] 12008 06 1.72
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225

225

11,394
72 13,000
12,000
11,000
94.44%
94.44% 10,000
- 9,000 ---
- 8,000
= 7,000
-0.05% 2016/11 2017/01 2017/03 2017/05
94.38%
5.62%
10,000
\ 10
3.47% 8.21% 13.70%
2.78% 7.33% 12.77%)
0.69% 0.87% 0.93%
1
225
1 17.20% 1 6.78%
2 11.74% 2 4.93%
3 9.91% 3 3.98%
4 8.42% 4 3.36%
5 7.25% 5 2.87%
6 5.95% 6 2.33%
7 4.98% 7 1.98%
8 4.79% 8 1.81%
9 2.98% 9 1.64%
10 2.83% 10 1.62%
- 225
|
|
-
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225

2016 10 27
2017 05 2.38
2017 04 1.50
2017 03 -0.44
2017 02 0.48
2017 01 -0.41
2016 12 450
2016 11 5.08

24
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31

TOPIX
17,366 25,000 28,000
21,536 ' R '
22,000 24,000
19,000 20,000
99.30% 16,000 ‘!L'J t\ I ‘,mili 16,000
98,80+ 13000 | iy i 12,000
_ 10,000 8,000
0.50% 7,000 ” 4,000
— 4,000 ” 0
2004/08 2007/08 2010708 2013/08 2016/08
99.30%
0.70%
TOPIX 10,000
TOPIX
\ \ 10
4.49% 8.84% 11.70% 11.81% 19.85% -0.54% 3.51%
2.15% 6.73% 13.67% 9.29% 16.87% -1.12% 2.76%
2.34% 2.11% -1.97% 2.52% 2.99% 0.59% 0.74%
11.99% 15.68% 16.51% 21.11% 19.27%
14.65% 16.31% 16.60% 19.34% 17.65%
1
87
1 16.06% 13.12% 1 4.41% 1.75%
2 12.29% 8.22% 2 4,06% 2.26%
3 7.33% 8.56% 3 3.66% 0.98%
4 7.28% 4.67% 4 2.95% 0.46%
5 6.86% 3.94% 5 2.66% 1.24%
6 6.30% 6.94% 6 2.48% 1.31%
7 5.35% 7.67% 7 2.26% 0.51%
8 5.31% 5.05% 8 2.21% 0.48%
9 4.97% 4.83% 9 2.14% 0.49%
10 4.41% 4.82% 10 2.12% 0.19%
TOPIX 2.39 236
8
11
2 1 =114
- -
- 24
-
-
mTOPIX
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< >
2001 9 25
2017 05 432] |2014 05 3.55] 12011 05 -1.52] [2008 05 4.07
2017 04 0.65] 2014 04 -454] 12011 04 -1.56] [2008 04 13.16
2017 03 -0.48] [2014 03 -0.81] 12011 03 -6.15] [2008 03 -8.34
2017 02 0.27] 12014 02 -1.16] 12011 02 3.86] 12008 02 0.24
2017 01 091] 2014 01 -5.63] 12011 01 1.39] 12008 01 -11.53
2016 12 295 12013 12 3.71] 12010 12 3.81] (2007 12 -4.76
2016 11 3.79] 12013 11 6.701 12010 11 6.19] 12007 11 -7.40
2016 10 3.88] 12013 10 0.95] 12010 10 -0.63] [2007 10 -1.43
2016 09 0.69] 12013 09 8.82] 12010 09 5.22] 12007 09 3.19
2016 08 -2.35] [2013 08 -2.94] 12010 08 -6.95] [2007 08 -6.79
2016 07 471] |2013 07 0.76] 12010 07 2.36] 12007 07 -0.19
2016 06 -7.54] [2013 06 1.48] 2010 06 -5.34] [2007 06 3.15
2016 05 3411 12013 05 -3.01] 12010 05 -11.24
2016 04 -0.63] 2013 04 13.58] 12010 04 -0.47
2016 03 5.32] 12013 03 8.141 12010 03 1091
2016 02 -8.96] [2013 02 4.00] 12010 02 -0.90
2016 01 -8.27] [2013 01 8.701 12010 01 -0.79
2015 12 -1.81] [2012 12 9.54] 12009 12 9.69
2015 11 243 12012 11 5491 12009 11 -6.30
2015 10 10.21] [2012 10 0.51] 12009 10 0.58
2015 09 -7.82] [2012 09 1.27] |2009 09 -4.32
2015 08 -7.54] [2012 08 -0.98] 12009 08 -0.19
2015 07 2.23] 12012 07 -3.77] 12009 07 446
2015 06 -1.54] [2012 06 6.21] 12009 06 2.97
2015 05 5.03] 12012 05 -11.93] |2009 05 8.77
2015 04 2.76] 2012 04 -4.83] 12009 04 8.77
2015 03 3.21] 12012 03 2.071 12009 03 3.21
2015 02 5.94] 12012 02 10.53] 12009 02 -4.53
2015 01 0.79] 2012 01 3.30] 12009 01 -8.52
2014 12 -0.01] |[2011 12 -0.95] 12008 12 2.58
2014 11 6.36] (2011 11 -3.71] 12008 11 -3.93
2014 10 1.10] 12011 10 2.59] 12008 10 -25.19
2014 09 5.01] 12011 09 -2.73] 12008 09 -17.52
2014 08 -0.10] [2011 08 -9.85] 12008 08 -5.73
2014 07 2.88] 12011 07 -1.32] 12008 07 -3.14
2014 06 5.53] 2011 06 0.18] 12008 06 -6.96

24
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MSCI
21,283 —
2,009 —
30,000 _ 2,500
25,000 4 2,000
93.67% 20,000 1,500
5.48% 15,000 1,000
99.L5k 10,000 500
085+ | Il
: 5000 ......uu|um||||u||||||IIII||||||||||”“““”””““” ‘ 0
2012/03 2014/03 2016/03
REIT
TT™ MSCI
MSCI T™
- MSCI 10,000
MSCI
\ \ 10
3.21% 11.45% 16.10% 8.53% 20.12% 11.46%
3.25% 11.82% 16.84% 9.40% 21.15% 12.50%
-0.05% -0.37% -0.74% -0.87% -1.03% -1.04%
16.68% 17.34% 15.95% 18.73%
16.50% 17.28% 15.94% 18.62%
1
993
1 60.91%| 1 9.22%| 1|APPLE 2.29%
2 6.83%| 2 8.60%| 2[|MICROSOFT 1.45%
3 4.09%| 3 8.09%| 3|AMAZON.COM 1.12%
4 3.61%| 4 7.13%| 4[FACEBOOK INC-A 1.00%
5 3.47%| 5 6.19%| 5[JOHNSON & JOHNSON 0.94%
6 3.32%| 6 5.63%| 6[EXXON MOBIL 0.93%
7 2.64%| 7 451%| 7|ALPHABET INC-CL C 0.85%
8 1.33%| 8 4.00%| 8|JPMORGAN CHASE & CO 0.85%
9 1.32%| 9 3.86%| 9|ALPHABET INC-CL A 0.83%
10 1.27%| 10 3.85%| 10[NESTLE SA-REGISTERED 0.74%
REIT
-
5 -
-
-
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< >
2010 4 28
2017 05 152] 12014 05 103] 12011 05 -3.94
2017 04 0.69] 2014 04 131] 12011 04 2.39
2017 03 0.96] |2014 03 1.08] 12011 03 2.73
2017 02 1.90] 12014 02 3.38] 2011 02 2.76
2017 01 -0.37] |2014 01 -5.02] 12011 01 2.33
201612 6.38] |2013 12 463] |2010 12 3.18
2016 11 9.29] 2013 11 5.41] 12010 11 2.21
2016 10 2.10] |2013 10 4931 |2010 10 -0.14
2016 09 -2.46] 2013 09 401} ]2010 09 9.32
2016 08 -0.33] ]|2013 08 -1.30] 2010 08 -6.59
2016 07 6.27] |2013 07 462] |2010 O7 6.07
2016 06 -9.64] 2013 06 -6.32] 2010 06 -6.14
201605 1.07] 12013 05 6.03] 12010 05 -1341
201604 -0.57] |2013 04 6.27
2016 03 5.74] 2013 03 3.94
2016 02 -4.16] |2013 02 0.88
201601 -8.83] |2013 01 11.24
2015 12 -2.46] 2012 12 7.00
2015 11 1.05] 2012 11 411
2015 10 10.96] |2012 10 1.38
2015 09 -6.83] 2012 09 3.00
2015 08 -8.04] 2012 08 211
2015 07 2.75] 2012 07 3.70
2015 06 -4.00] |2012 06 2.19
2015 05 4401 |2012 05 -10.90
2015 04 0.93] 2012 04 -1.85
2015 03 -0.29] 2012 03 2.29
2015 02 5.64] 2012 02 11.32
2015 01 -4.29] 2012 01 3.25
2014 12 126] 12011 12 3.48
2014 11 12.01] 2011 11 -8.42
2014 10 -0.59] 2011 10 13.64
2014 09 2.90] ]2011 09 -6.20
2014 08 145] 12011 08 -9.95
2014 07 136] 12011 07 -4.19
2014 06 1.24] 12011 06 -2.30

24
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=3 AR 43 H¥R: 2017458318
RETE YL F 2 T SRAAE T | KA R ER ARG A

RKIMEEBOCENURTIT1TI7 R

T RORE [ EARRROBE THHIEEA
TR R e PN ‘
CNUF T eeeeeenes MSCIZZH A A LT w27 Z (P HA L)
BT AEARE .. T ~w—r% EnAEAREEHELET
SEAEMEE, S ELEE SHEMEBOHRT ST
%Z/E'fﬂﬁg/ﬁx 159895 Pq (A) (f&m)
WG PERAE|  89.87(FH 18,000
N . 16,000 -

S EEER
= 99.08% 14,000
e 0.00% 12,000
BRREE 99.08% 0000
Bl 0.92%
S5 P S R 5 (W TEARATT I Hoe

6,000
S BBAYY H
e 0.00%)| 2,000

(')06/12 '08/12 '10/12 '12/12 '14/12 '16/12

() 77k, ReFv—rbh REH (2006/12/15) ORiE % A #£4EH2 10,0008 L CHE{LL TOET,

O TITUE REEELRE) LA FT— QUL RS (BHEEE) _ _ _
34 H 61 H 1A [H] 3FEH 54 H 104 ] X ER

7 7 RS il & TR E) 6.53% 15.35% 22.85% 12.59% 23.15% 3.36% 4.45%
AT~ — IS E 3.25% 11.82% 16.84% 9.40% 21.15% 3.84% 4.89%
e 3.28% 3.53% 6.00% 3.19% 2.00% -0.48% -0.44%

75 RUAY M e PR ) - - 16.89% 19.05% 17.20% 24.42% 24.09%
XL Fv—IURY - - 16.50% 17.28% 15.94% 21.72% 21.44%

X7 7V RN (R TFEE) LT, Y77 RORGIFICIE O SR N DT/, ZONEETY Y 7 FEEA () L5 A OISR T,
FUNEEHR VA7 LB A WIGE R LV T, 23 H YA P OSE . BE R 2B T2 A O A WIGEHRIZE A TR EE A,
SR RITII S AR LL EDBA RS BIH S VERBOLOIC OV TIHERIRIIL TRV EEA,

O ERE D LA oA EER S LA SR AEA EAI10884R (RE S8 3 60)
77 RD 77 RD T77RD

S22 AR DAk A vagh | H

{7 AV 59.15% 17 =72 | 17.96% 1{COACH INC 3.67%| 7 AU

21 A~ 58 4.21% 2|t 947z 14.54% 2|SALESFORCE.COM INC 3.37%| 7 AV D

3[AFVA 4.07% 3|R1T 11.24% 3|APPLE INC 3.13%|7 AV A

A2y =—5  3.69% 452y —rmaradsns 7.91% 4|SHIRE PLC 3.07%|>v—v—8

5|1 —o—B 3.07% 5|/1\58 7.85% 5|L. BRANDS INC 3.02%| 7 AU

6|77 A 3.07% 6|4 FEA 4.86% 6|ALPHABET INC-CL A 2.86%|7 AU A

TNAT % 3.04% 7|EM 4.39% 7|ROCHE HOLDING AG-GENUSSCHEIN 2.64%| AA A

NESAN 2.94% 8|5 e =y L 3.71% 8| AMAZON.COM INC 2.61%|7 AU %

9[x 12 2.64% ottt - 7L 3.67% 9|STARBUCKS CORP 2.35%| 7 AU A

10|z~ 1 2.34% 10|34 E4—'% 3.44% 10|GRIFOLS SA-ADR 2.34%| A~2A

SEHEARIT 2 CIEHA LR (R PERR AR L) ST RIS S BUE HE(GICS)

WS E RN, SRR SIS ARSI RERCIEHV EE A, MY EEHT, YRFmONEEZ T3 5720IER SNz O THY Y% EEEORFHEZ H
HETDHOTEDYEEA, BIEBEEFET, R EMHMBIX OB LIRS UMERE FE IR E T 25 AT BBRIAZEHVET, ) ICHELET 0 ¢, SLAEMARIT
EELET, LI > T, eABLOEA R EMEFESN TS D TSV R A, WEEFTOERICLDEFIL, BEETEIWBAOBERKIIRELE S, B
BN, KA SR G DNMEE CTEL LM LT-56 7 — T E DWW THER L LU, ZOIEMME, SERMERIET 500 TIEHVER A, Fio, Lt
i T —HELBEOLOTHY, 5% OREE R FIRTHLOTIEHVEE A, BIMSCIaZHA A F v A L%, MSCI Inc. 2BIFL-HAMfEET.
A A% R R B EOMMESE | 4 EOMRKBHEREZ X —AA R LIZLO T, IMSCIaz¥ A AT w7 A (IE) 1 L3, kR A_R—2DMSCI=
THA AT VI A e BB DBIHE L T2b DT,
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HAER:

201745R31H

KHESROCEBNERT VT4 70K

NE—2RIER> %
HTEH 20065128 15H
[ UA— Ta— 05— Te—
2017465 A 2.19] [2014%58 361l [2011&58] 4.5 | 200858 4.40
201742418 205] [ 2014% 48] -164] [ 2011248 0.45] | 2008%4A]  12.15
201742318 2.16] [ 2014%3A] -145| [ 2011238 2.23] [ 2008%E38]  -8.59
2017228 1.81] [ 2014528 300l [2011&28 2.58] [ 2008%F2F 1.88
201721 223 201418 3.02] [2011%&1 A 085] | 2008% 1A -15.38
2016512 4.03| [2013%F 125 560| [2010% 128 242 [2007%F 125 426
2016211 3 826 [2013Z 118 6.18] [2010& 118 220] [2007&11A] -10.68
2016210 3 2.00] [2013% 108 371| [2010& 108 0.62] [2007Z& 108 4.80
2016298 | -0.81] [ 2013598 s88] [ 201098 1051] | 2007%&9R 830
201648 014 [ 2013%8A[ 034 [2010%8B| -6.90| | 2007&8B|[  -5.00
2016278 875| [ 2013& 78 6171 [ 201078 565 | 2007&E 78] -4.85
201656H]| -10.71 201346 H -6.52 201046 A -6.12 200746 A 0.01
2016455 /3 2.61] [2013%5H 7.10] [2010%58] -13.00
2016248| -0.17| | 2013%48 564 [ 201048 1.30
2016238 6.18] | 2013%&3R8 351 [2010%38] 1221
2016228 | 4.10] [2013%258 207] [2010%28] -0.54
201621 8| -1291] | 201318 10.79] | 20101 B[] -7.25
20152&128]  -1.60|] [2012%& 128 784] [2000% 128 8.83
2015211 3 227 [2012% 118 532 [2000F11B]  -3.26
20152108|  12.39] [2012%108 0.15] [2000% 108 3.09
2015298 -7.38] | 2012% 98 288] [ 200098 0.13
201528H|  -8.30| | 2012%88 1.61] | 2009%&8 8 0.28
2015278 414] [2012&F78 284l [ 200078 6.80
2015268  3.31| | 2012%68 025] [ 2000Z6 8 1.60
2015251 396] [2012%5R] -12.40] [2000&5R8 6.84
2015248 124 [2012%F48] -426] | 2000&48] 12.62
201553 A -0.05 201243 H 2.45 200943 A 7.14
201552 3 772| [ 2012828 13.68] [ 2000&28 129
201521 8| 357 [ 2012%18 504] | 2000518 3.6
2014512 0.18| [2011& 127 123] [2008% 128 -0.43
20142118| 1256 |[2011&F118] -1049] [2008F11H| -13.31
20142108|  -0.33] [2011Z&108] 16.04] [2008F 108 -24.56
20142918 2.03] [2011&98] -9.05| | 2008F9R| -25.75
20144288 230] [2011&8A| 990 | 2008%8H| -0.58
2014278 22| [2011&E7R] 227] | 2008%7R] -0.44
2014%E6 B 101] [2011%68] 210 [ 2008%68[ -8.07

XUE—(F, D EEEAHEEMEAD A REZREB/H

WY EORH L, BRI RIS OB R E B Tl E A, MEEEHT, MBI FE LR 24K B L UBIREE T ITHESH
TWDDE DO IEIARDIEBMOME ITHESE YRS ONAEZ T T DD ER SN b O ThY | YR B EiE0#iFE%
METDHDTIEHY EE A, BEE(ET, AREHEBIZOH LIRS UMIBEEICRE T2 A ITRBEIAZEHVET) I
FELETOT, BUEHAIIEBL ET°, L2 > T, eARBI UM BR B RGES N T DE D TIEHVER A, HEFFEDOEMIC
FOHRIT, WEEFEETWMADBERIIFELET, WEEEHE, RAERRE RGBS CEOL M LIRE 7 — 22k
WTHERRESNVEL T, ZDIEREN:, 5B RMEARGET 2L O TIEHVEE A, Fio, EROFER -7 —XFITBEOLDTHY, 5H D
FRAREPRFE KIS Db D TIEIHVER A,
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18,000
14,543
16,000
79.17
14,000
12,000
_ 9536% 10,000
4.64% 8.000
*]000000000O00DOO00O0ODOOODOOD 6.000
4,000
2,000
150
120 ---8 -
90 - T T T T T T T T T T T T T T T T T -
LoTe T
T e
(o]
07/12 09/2 10/5 11/8
2007 12 7 10,000
10
-3.07% -0.88% -7.67% 5.79% 17.25%|  ---- 4.79%
-3.12% -0.83% -4.43% 7.34% 17.84%]  ---- 4.17%
0.05% -0.05% -3.24% -1.55% -0.58%| ---- 0.62%
- ———- 7.48% 9.16% 18.13%|  ---- 20.51%
———— ———— 6.70% 9.26% 17.97%  ---- 20.91%
49
1 7.12% 7.31% 41.55%
2 5.27% 5.30% 11.31%
3 4.83% 4.33%
4 4.63% 3.75% 8.73%
5 4.60% 7.04%
6 4.47% 1.56%
7 4.20% 2.79% 16.06% 15.60%
8 3.88% 6.12%
9 3.39% 1.49% .
10 3.38% 3.48% i
*J00000000000O00OO0OO0OOODOO
] [ ] 23 25 5
[ ] 24

<250733>
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< >
2007 12 7
2017 05 1.66% 2014 05 4.49%) 2011 05 -0.28% 2008 05 2.82u)
2017 04 _2.40% 2014 04 2.18%| 2011 04 1.93% 2008 04 2.60%|
2017 03 -2.30% 2014 03 —2.49%| 2011 03 —4.50% 2008 03 -5.664%|
2017 02 -1.02% 2014 02 0.85%| 2011 02 -0.44% 2008 02 -0.384%|
2017 01 -0.32% 2014 01 _0.884| 2011 01 -0.74% 2008 01 | -15.654
2016 12 3.64% 2013 12 3.97%| 2010 12 10.65%
2016 11 0.42% 2013 11 _0.02%] 2010 11 6.30%
2016 10 —2.08% 2013 10 _2.20%| 2010 10 3.00%
2016 09 0.13% 2013 09 17.05%| 2010 09 3.75%
2016 08 _2.13% 2013 08 _0.73%| 2010 08 _0.46%
2016 07 0.95% 2013 07 _5.694| 2010 07 5.21%
2016 06 _4.25% 2013 06 2.88%) 2010 06 _3.71%
2016 05 -1.83% 2013 05 | -13.60%) 2010 05 _8.38%
2016 04 1.22% 2013 04 _2.734| 2010 04 5.24%
2016 03 1.02% 2013 03 24.76%) 2010 03 4.97%
2016 02 4.81% 2013 02 6.88| 2010 02 0.73%
2016 01 1.66% 2013 01 12.09%| 2010 01 1.84%
2015 12 _0.16% 2012 12 5.47%) 2009 12 7.14%
2015 11 2.09% 2012 11 1.694| 2009 11 —9.76%
2015 10 3.53% 2012 10 3.30%) 2009 10 _5.20%
2015 09 2.31% 2012 09 5.77%) 2009 09 -0.98%
2015 08 _6.16% 2012 08 3.57%) 2009 08 2.05%
2015 07 _2.32% 2012 07 _1.019] 2009 07 1.92%
2015 06 _2.12% 2012 06 3.99%) 2009 06 10.76%
2015 05 -0.26% 2012 05 -3.984| 2009 05 9.22%
2015 04 0.93% 2012 04 _0.84| 2009 04 1.99%
2015 03 _1.26% 2012 03 4.00%| 2009 03 10.74%
2015 02 0.45% 2012 02 12.89%| 2009 02 | -12.08%
2015 01 -0.01% 2012 01 1.819| 2009 01 _0.45%
2014 12 4.72% 2011 12 _0.20%| 2008 12 1.91%
2014 11 6.99% 2011 11 _5.26%| 2008 11 0.33%
2014 10 2.50% 2011 10 _2.134| 2008 10 | -21.74%
2014 09 1.65% 2011 09 _5.394] 2008 09 _8.79%
2014 08 2.09% 2011 08 -0.89%| 2008 08 —4.68%
2014 07 1.31% 2011 07 _2.354] 2008 07 -3.40%
2014 06 2.58% 2011 06 -2.84%| 2008 06 —6.59%

23
24

25

<250733>
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B 202 iy H#¥R 2017458318
| REE JUH: £ 2 1 1 BREA R | EBERSt BR7Eubx AV MR &

BHMHRREITAUTYIRT7UF (FEEREEEFRIT)

O TIFURDES [ iAo TIEH) A )
CFHERERR e MERRETAUTYIR IHF—D7 R IRBAHFEZTERENRELET
STRIEE e S&PFHEEREITHE S (AL LA H . AHER—X)X
-BELTHEAME - SAPREEREITIEN (BLHAA, ARER—X) DHEITEETHIRERREZBIELT
BRZEIEVET
S M., MEELEE S EEMEDHRT S
EAE(MEE 18,7191 - BAEMMLE. MG 1200857 B 158 %10000&L THRHIELTLET . (EM)
MEEREE 90.2{&H 22000 [ =——EAEHGER)EHS 200
—— RERLEME (DREERE)
—o— NRIER
’ﬁ&%ﬁﬁ 18,000 160
REIT 99.38% 14,000 120
5 0.55%
HEE 0.62% 10,000 = 80
6,000 40
2,000 0
08/7/15 10/4 12/2 13/12 15/10 17/8

OI7 N (SEEBRE) EXFREROREERL) R (RERE)

37AME 65 A 15MH 34 SR 104 SREREREK

T7ORRBER (HDEREERE) -2.92% 3.58% 0.65% 8.08% 16.57%| ———— 5.89%
eI EAES -2.95% 4.25% 1.82% 9.28% 17.79%| ———— 6.93%

=R 0.03% -0.66% -1.17% -1.20% -1.23%| ———— -1.05%
T7VRYRY (D EREBERE) - —— = 14.20% 15.02% 14.61%| ———— 24.11%
RIEHIRY - === 14.46% 15.15% 14.75%| ———— 24.29%

* 77N (DEREERE) DIRBERLF, HI7FN DREFICNBONEENHOIBRIC. TONEETHIIWNEBA(BRE) LEEEDRBETT,
* R YRGEBHITARRBRFVEH . GEREANAPOBE. REALNRTHADARRBEFEATHEEA,
* AR FHMAEULDBFEEEEFEE, PRSI ERFOIDIOVTRIERBHELTEYE A,

O EH- g E S LAI5HE OHALGSEE OREITHA LI 108817
(FAEAN SRHREL 380 )
I708 D Vid)) I7UE D

[ - #hig 4t BE 14t Fr e 914t [ - #hig

17 AV A 65.41% 17 AVA K| 65.37T% 1 [sMON PROPERTY GROUP INC|  4.08% T AUT
2B K 8.43% 2|HAH 8.43% 2|PUBLIC STORAGE 2.64% T AT
3|A—= 707 7.43% Kl ERS AN 7.43% 3|PROLOGIS INC 2.43% T AT
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2000 8 18
2017 05 0.42% 2014 05 0.79%) 2011 05 -0.44% 2008 05 0.314|
2017 04 0.58% 2014 04 _0.40%| 2011 04 0.15% 2008 04 1.76%)
2017 03 -0.18% 2014 03 -0,01%| 2011 03 -0.97% 2008 03 1,744
2017 02 0.44% 2014 02 0.29%| 2011 02 0.85% 2008 02 0.07%|
2017 01 -0.53% 2014 01 _1.08%| 2011 01 0.09% 2008 01 —2.50u|
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2015 09 -1.69% 2012 09 0.72%| 2009 09 -0.67%
2015 08 -1.91% 2012 08 0.02%| 2009 08 0.80%
2015 07 0.73% 2012 07 -0.28%| 2009 07 0.78%
2015 06 -0.91% 2012 06 1.35%) 2009 06 1.37%
2015 05 0.96% 2012 05 —2.58| 2009 05 1.58%
2015 04 0.78% 2012 04 -0.91| 2009 04 2.22%
2015 03 0.29% 2012 03 0.784%| 2009 03 0.86%
2015 02 1.37% 2012 02 3.114| 2009 02 -0.36Y%
2015 01 -0.45% 2012 01 0.96%| 2009 01 -2.69%
2014 12 0.78% 2011 12 0.69%| 2008 12 1.37%
2014 11 2.71% 2011 11 -1.664%| 2008 11 ~1.20%
2014 10 0.32% 2011 10 1.09%) 2008 10 -5.44%
2014 09 1.12% 2011 09 -0.49%| 2008 09 —4.24%
2014 08 0.21% 2011 08 -1.97%| 2008 08 -0.16%
2014 07 0.57% 2011 07 —0.44%| 2008 07 0.04%
2014 06 1.13% 2011 06 0.18%| 2008 06 -0.87%
[ ]
23 25 5

<150306>

22



2017 5 31

1
10,843 14,000 50,000
41,447 —
13,000 _— | 40,000
12,000 30,000
70.00% 69.79%
15.00% 14.28% (11000 - 20,000
REIT 15.00% 13.97%
- 1.06%| [10.000 10,000
100.00% 100.00% I
9,000 ---lllIIIII 0
2015/04  2015/10  2016/04  2016/10  2017/04
10,000
\ 10 |
0.42% 0.76% 0.23% 2.55%
1.79% 2.21%
1 1
100% 16,000 | cmm— REIT
90% -
80% ———— s’
0% 14,000 o
60% AP N ’
- U4
50% RET | 12,000 v (WA Y,
40% -
30% ‘, —/N\____
0% 10,000
10%
0% 8,000
2014711 2015/08 2016/05 2017/02 2015/08 2016/06 2017/04
10,000
1
-0.14%
3.02%
0.86%
J-REIT
REIT
30 278 282
- - 1
5 -
24
-
-

23



2017 5 31
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2017 04 0.43
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2017 01 -0.61
201612 0.60
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2015 11 031
2015 10 131
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2015 08 -1.26
2015 07 0.37
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2015 03 -0.02
2015 02 0.07
2015 01 0.53
2014 12 1.75
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2016 10 1.50] 12013 10 1.71] 2010 10 -0.99] [2007 10 0.24
2016 09 -0.58] [2013 09 401] 12010 09 3.88] 12007 09 2.25
2016 08 -1.45] [2013 08 -1.27] 12010 08 -3.50] [2007 08 -3.15
2016 07 248 12013 07 1.08] 2010 07 2.18] 12007 07 -0.94
2016 06 -4.77] [2013 06 -1.28] 12010 06 -2.89] [2007 06 1.27
2016 05 1.68] 12013 05 -0.22] 12010 05 -6.88
2016 04 -0.63] 2013 04 6.78] 12010 04 0.43
2016 03 3.01] 12013 03 411] 12010 03 6.10
2016 02 -4.27] [2013 02 1.79] 2010 02 -0.55
2016 01 -3.73] [2013 01 5.79]1 12010 01 -2.02
2015 12 -1.11] [2012 12 5.51] 12009 12 4.96
2015 11 0.90] 2012 11 3451 12009 11 -3.13
2015 10 5.07]1 12012 10 0.85] 12009 10 0.84
2015 09 -3.62] [2012 09 1.08] 2009 09 -1.37
2015 08 -4.02] [2012 08 0.26] 12009 08 031
2015 07 1.59] 12012 07 -0.84] 12009 07 2.40
2015 06 -1.51] [2012 06 2491 12009 06 1.70
2015 05 2.62] 12012 05 -6.53] 12009 05 3.98
2015 04 093] 2012 04 -2.05] 12009 04 4.84
2015 03 1.12] 12012 03 1.18] 2009 03 2.26
2015 02 2.70] 12012 02 6.89] 12009 02 -0.13
2015 01 -0.91] [2012 01 1.73] |2009 01 -5.69
2014 12 0.75] 2011 12 0.39] 12008 12 137
2014 11 5.62] 12011 11 -3.24] 12008 11 -2.49
2014 10 0.56] (2011 10 3.48] 12008 10 -14.02
2014 09 2.86] 12011 09 -2.51] 12008 09 -9.98
2014 08 0.68] 12011 08 -4.65] 12008 08 -2.04
2014 07 146] 12011 07 -1.63] 12008 07 -0.58
2014 06 2.20] 12011 06 -0.34] 12008 06 -2.92
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2017 5 31

18,758 —
. 25,000 — 15,000
11,724 ' —
22,000 | —— 12,500
19,000 | 10,000
50.00% 51005 %90 | /Mf,\\ 7500
10.00% 9.77% 13,000 A 5,000
20.00% 19.92% pive )
oo - il
3.00% 233 | 1000 Il il 0
100.00% 100.00% 2004/08  2007/08  2010/08  2013/08  2016/08
10,000
10
3.25% 6.74% 7.82% 7.96% 15.19% 1.01% 3.98%
2.24% 5.89% 9.88% 7.37% 14.54% 1.28% 4.29%
1.01% 0.86% -2.05% 0.59% 0.65% ~0.27% -0.31%
10.01% 11.60% 11.71% 15.38% 13.48%
11.74% 12.24% 12.05% 14.70% 12.81%
1 1
100% 30,000
90% 27,500 —
80% 25,000 seesee
70% s 22,500
60% o 20,000
50% o 17,500 a3
40% ] 15,000 | o
30% o 12500 (0@ °
20% 10,000 7
10% 75500 |
0% : ‘ 5,000 ‘ ‘ ‘ ‘ ‘
2001709  2005/09  2009/09  2013/09 2004/08 2007/08 2010/08 2013/08 2016/08
10,000
-
- 24
-
-

31



2017 5 31

< >
2001 9 25
2017 05 2.72] 12014 05 1.96] |2011 05 -1.80] [2008 05 2.60
2017 04 0.64] 2014 04 -2.17] 12011 04 -0.10] [2008 04 8.18
2017 03 -0.13] [2014 03 -0.11] 12011 03 -2.08] [2008 03 -5.87
2017 02 0.51] 2014 02 0.23] 12011 02 2.30] 12008 02 0.21
2017 01 -0.22] [2014 01 -4.21] 12011 01 148] 12008 01 -9.46
2016 12 3.08] 12013 12 3.13] 12010 12 1.86] 12007 12 -1.48
2016 11 424] 2013 11 5.08] 12010 11 3.43| 12007 11 -5.45
2016 10 2.19] 12013 10 1.90] |2010 10 -0.95] [2007 10 -0.07
2016 09 -0.54] [2013 09 5411 12010 09 5.09] 12007 09 2.98
2016 08 -1.65] [2013 08 -1.83] 12010 08 -4.95] [2007 08 -4.49
2016 07 3.57] 12013 07 1.35] 2010 07 2.73] 12007 07 -1.29
2016 06 -6.40] [2013 06 -1.23] 12010 06 -4.09] [2007 06 1.83
2016 05 2.18] 12013 05 -0.18] 12010 05 -9.10
2016 04 -0.75] 2013 04 8.971 12010 04 0.29
2016 03 3.87] 12013 03 5.33] 12010 03 8.21
2016 02 -5.88] [2013 02 2.29] 12010 02 -0.65
2016 01 -5.70] [2013 01 7451 12010 01 -2.39
2015 12 -154] [2012 12 7.13] 12009 12 6.80
2015 11 131] 12012 11 434] 12009 11 -4.30
2015 10 7.04] 12012 10 0.93] 12009 10 1.03
2015 09 -5.14] [2012 09 1.37] |2009 09 -1.94
2015 08 -5.50] [2012 08 0.19] 12009 08 0.27
2015 07 1.99] 12012 07 -1.32] 12009 07 3.45
2015 06 -1.86] [2012 06 3.441 12009 06 1.97
2015 05 3.65] 12012 05 -8.79] 12009 05 5.60
2015 04 1.27] 12012 04 -2.93] 12009 04 6.73
2015 03 1.64] 12012 03 1.55] |2009 03 2.80
2015 02 3.95] 2012 02 8.82] 12009 02 -1.17
2015 01 -0.89] [2012 01 2401 12009 01 -6.88
2014 12 0.62] 12011 12 0.34] 12008 12 117
2014 11 6.76] (2011 11 -4.22] 12008 11 -3.51
2014 10 0.67] 12011 10 456] 12008 10 -18.58
2014 09 3.71] 12011 09 -3.26] 12008 09 -13.25
2014 08 0.68] 12011 08 -6.82] 12008 08 -2.96
2014 07 1.90] 12011 07 -1.97] 12008 07 -1.10
2014 06 3.02] 2011 06 -0.52] 12008 06 -4.56
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