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201459 F -0.02% 20114E9F 0.03% 20084E9 B -0.67%
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13,524 f— : _
722 20000 ——— ____ : ' 1,200
17,500 | 1 1,000
S7ED 15,000 | | 800
- 12500 | 600
97.51% 10,000 400
= o T ’ .
S I —— A .
2012/03 2014/03 2016/03
™
/
9.08 8.43 10,000
7.06 7.08 /
1.32% 1.31%
| | 10
2.10% 2.21% -0.68% 1.49% 8.32% 4.37%
2.13% 2.29% -0.40% 2.01% 8.88% 4.92%
-0.04% -0.09% -0.28% -0.52% -0.56% -0.55%
8.92% 8.64% 8.89% 9.36%
8.93% 8.70% 8.92% 9.40%
1
382
1 42.82% 111.625% 2019/03/31 1.22% 1.83
2 39.57% 213.75% 2018/11/15 1.08% 1.46
3 6.79% 3[1.25% 2018/11/30 1.04% 1.50
4 2.10% 412.75% 2019/02/15 1.00% 1.71
5 2.08% 5(3.125% 2019/05/15 0.90% 1.96
6(2.125% 2021/08/15 0.88% 421
7(1.5% 2018/12/31 0.87% 159
8[1.375% 2019/02/28 0.87% 1.75
9(1.125% 2019/05/31 0.86% 2.00
10]1.75% 2023/05/15 0.86% 5.96
l -
1 3 24.51%
3 7 34.42%
7 13.22%
1 25.34%
-

- Citigroup Index LLC
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2010 4 28
2017 05 1.50] 12014 05 -0.35] 12011 05 -1.47
2017 04 0.59] 2014 04 0.36] 12011 04 184
2017 03 0.00] 12014 03 143] 2011 03 3.07
2017 02 -0.53] [2014 02 0.601 12011 02 011
2017 01 -241] [2014 01 -1.73] 12011 01 1.98
2016 12 3.13] 12013 12 2491 12010 12 -3.88
2016 11 3.98] 12013 11 3451 12010 11 -0.34
2016 10 0.19] 2013 10 2481 12010 10 -3.11
2016 09 -1.97] [2013 09 1.37] |2010 09 2.57
2016 08 -0.78] 2013 08 -0.42] 12010 08 -1.50
2016 07 1.60] 12013 07 0.64] 12010 07 1.97
2016 06 -5.62] [2013 06 -4.34] 12010 06 -2.65
2016 05 0.91] 2013 05 1.21] 2010 05 -5.32
2016 04 -3.19] 2013 04 6.86
2016 03 1.71] 12013 03 1.24
2016 02 -5.17] [2013 02 0.15
2016 01 1.52] 12013 01 5.16
2015 12 -145] [2012 12 6.58
2015 11 -0.15] [2012 11 4.05
2015 10 0.12] 12012 10 2.74
2015 09 -0.42] [2012 09 0.70
2015 08 -147] [2012 08 1.69
2015 07 1.24] 12012 07 -0.54
2015 06 -1.54] [2012 06 0.63
2015 05 1.81] 12012 05 -4.79
2015 04 0.01] 2012 04 -1.19
2015 03 -0.43] [2012 03 0.88
2015 02 0.19] 2012 02 7.39
2015 01 -2.96] [2012 01 011
2014 12 1.01] 12011 12 0.46
2014 11 8.37] (2011 11 -2.63
2014 10 0.16] (2011 10 2.43
2014 09 2771 12011 09 -3.04
2014 08 1.50] 12011 08 2.09
2014 07 0971 (2011 07 -3.20
2014 06 0.31] |2011 06 -0.40
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ZL#EfHER (F) 14,742

%@ﬁ@gg@g(ﬁﬁﬂ) 3,153.8 (H) = WAEREEH RN ------- RUFT—H(E ) ‘ (BFH)

18,000 o 4,500
OEEBRL 17,000 ,," M. 1 4,000

L7 DA EREEE LR

'02/9 '04/9 '06/9 '08/9 '10/9

'12/9

'14/9

'16/9

3,500

3,000
2,500
2,000
1,500
1,000
500

0

IY—T7UR#EA 99.7% 16,000

ERE T Akao)i 0.3% 15,000

At 100.0% 14000

I —D7 R DS ERIEE LR '
BEHaE 98.3% 13,000
BE+IHA+Z DY 1.7%

At 100.0% 12000

11,000

07|'3—|~77]"J2|"|’#13*.. 10,000
IY—T7UR| RoFT—5H

FHEFERGE) 9.9 gg| 900
EBET 2Ly 7.9 7.7
FEEFIEY 1.3% 1.1%

XEEMBEFEMASREBREREEEMEB) . AUFI—II1F, REBZE10000ELTHEHIELTOLET,
HiFff) Bloomberg, =ZEUFJERRIE

SI7 R (RS ESEREREEEME) LRVFI—IVDIBEREVRY (RERE) (20174E5 A RIR7E)
11 A 3h A 618 14/ REL 54 ERAEER

T7 RIREE SR 1.2% 1.4% 1.4% -0.9% 5.2% 37.3% 49.0%

NOFT—HIGEER 0.9% 2.0% 0.9% -0.7% 6.5% 39.9% 67.5%

=B 0.3% -0.6% 0.5% -0.2% —1.2% —2.6% —18.4%

27 RYRY — 0.6% 1.5% 2.1% 2.1% 2.3% 2.5%

ROFT—H)RY — 0.7% 1.4% 1.9% 1.9% 1.9% 2.0%

MU, FRBELTOFER A IEFE, ARORBRLIYFHLTOET, XEE@MEXERHRMERZOIOTT ., XIERNIESEREREEEM
HIE. CORBEADLRLTVSELEMEAIC. FIBSNREGERINZZTONEEZTIEICEEFRELERELTELELELOTHY . ZBUFIERHREN L
RLTWAEEMIBLEIEBYET, XERORUFI—VIE, ST(HREFALTYIR-T—42 (HFT:Bloomberg) [CE D%, %% A (2002498 30H) DfE%10,000&
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CHABERALEBBEAVCERR) S EFHHAAN EAT10884H (HEA 44525 - 106)
BE PEXIS #4A PERIS BE BREEH
USKJL 44.6% (1) Z7AUHEE 5.8% USH 3.2
1—0O 26.6% (2) ZAILSUFEE 4.3% 10 7.8
FRR 5.7% (3) FA)HEE 3.9% USH I 26.7
HAH 9.3% (a) NILE—EE 3.4% 10 10.8
Z Dk 13.8% (5) ZoVREE 3.0% 1-0 17.9
SREHMAERLEE (6) ZAUHEE 2.8% USH 22
R PR (7) ZA)HERE 2.8% USk Il 1.7
3FEXKm 19.8% (8) ZA)HEIE 2.7% USH L 3.0
3~54 9.1% (9) BXRERE 2.7% H 18.1
5~714 15.0% (10) 7AW FEE 2.3% 1-a 6.8
7~104 16.7%
10 Ll E 39.5% KYTAMITHF—T7U RO E EREELETY,
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RS OREFEREFARELTVEY  REMBFEFEHFICLIMAANBLHOBEBE PRITEORE -MBRRORLELIVENLIZET S5 EDETMD L
EELGLUICABRSEOEHE NERFICIABIRINHYES ) ICKYETL RERXEZEVAL EAHVET . REFTFAMAFEL, LRUNDIRIL
HYFT, BREFERFVRIZECEHRTHY . ERAREITEREFICEVEHLET . BRICI BB IR TREERECEAOBERICRELET . #-T
RIS TEYFEE A RBREERIEEFLEELY, HERBROFRTRHYEL A, BAERTOEAREFICHEHT Y57 - HEFEHETLBED
EETHY JPRORREZRAET2LOTEHYEE A, BEREHORNBIERFRDIOTHY . FRFELGEESNDIENHYES, FMROEHITKY. A
HBYEBERASTOAGENEELHYET  BERERIT. ZZUFVERREHRISHNERETELLHHLBEREFLLLIERLTEYET AN, Y. ReME R
FTHLOTEHYER A, BOTHEHREEBIOTYIX(AR—X, BRZED) L. Citigroup Index LLCICK YRR BEHB LUV ARENTVBEHF IV TYIRTY,
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2017 05 1.46] 12014 05 -0.25] 12011 05 -147] [2008 05 0.24
2017 04 0.59] 2014 04 0.38] 12011 04 1.99] 12008 04 181
2017 03 -0.10] [2014 03 1.52] |2011 03 2.95] 12008 03 -1.61
2017 02 -0.61] [2014 02 0.74] 12011 02 0.14] 12008 02 0.33
2017 01 -252] [2014 01 -159] 12011 01 1.81] 12008 01 -4.15
2016 12 3.06] (2013 12 2.35] 12010 12 -4.04] [2007 12 1.69
2016 11 3.43| 12013 11 3.23] 12010 11 -0.22] [2007 11 -1.82
2016 10 0.16] (2013 10 2.62] 12010 10 -3.17] [2007 10 2.29
2016 09 -2.10] [2013 09 1.33] ]2010 09 2.76] 12007 09 1.66
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2016 02 -5.37] [2013 02 0.17{ 12010 02 -1.45
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2015 08 -150] [2012 08 1.68] |2009 08 -0.66
2015 07 1.35] 12012 07 -0.49] 12009 07 -0.42
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2014 09 2.74] 12011 09 -3.19] 12008 09 -5.92
2014 08 151] 12011 08 2.02] 12008 08 -154
2014 07 0.98] 2011 07 -3.33] 12008 07 145
2014 06 0.30] |2011 06 -0.33] 12008 06 1.72

24

10



2017 5 31

12,521 17,000
16000 —- - A T T T oo oo
2.
3298 15000 [~~~ — -~ - - - - - s
14,000
96.87% 13000 -"h "‘-',pl-" ’E'"Hg
0.00% S e m ) el
11,000 -
0 . oy y
96'870/0 10000 Mt - }—l“; - —'731;‘_'_-‘— ——————————————————————————————————
3.13% 0000 | oy =
* 8,000
40
35 - =
30
25
20
15
4 i
7.46 7.45 oL ﬂnn.-.nnﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ”ﬂ”ﬂ”
48]_ 504 10/10 11/7 12/5 13/3 14/1 14/11 1579 16/7 17/5
6.07% 6.28% 2010 10 29 10,000
10
2.92% 9.73% 10.74% -1.10% 5.92%|  —--- 3.61%
3.14% 10.60% 11.90% 0.02% 7.19%  —--- 4.86%
-0.22% -0.88% -1.16% -1.12% -1.28%  —--- -1.25%
[ [ 6.88% 11.13% 12.10%|  ---- 13.10%
———- e 7.26% 11.33% 12.31%]  —--- 13.29%
178
1 10.09%
2 9.80% 1|10(IN)BRAZIL NTN-F210101 2.41% 3.59
i Zgi: 2|BRAZIL-LTN 190101 1.68% 1.59
5 8l70% 3]105 SOUTH AFRICA 261221 1.62% 9.56
29.75% 4|10 TITULOS DE TES 240724 1.59% 7.15
. 5110 MEXICAN BONOS 241205 1.37% 7.52
6|10(IN)BRAZIL NTN-F230101 1.34% 5.59
7|3.65 THAILAND 211217 1.26% 455
8(5.5 CHILE (GL) 200805 1.24% 3.18
9(6.5 MEXICAN BONOS 210610 1.23% 4.03
) 0.00% 10|3.875 THAILAND 190613 1.22% 2.04
13 20.64%
3 7 35.65%
7_10 19.43%
10 21.16%
[ 23 25 5
[] 24

<260490>

11



2017 5 31

< >
2010 10 29
2017 05 1.20% 2014 05 1.79%) 2011 05 —2.58%
2017 04 -0.17% 2014 04 0.82u| 2011 04 3.51%
2017 03 1.78% 2014 03 3234 2011 03 4.59%
2017 02 1.43% 2014 02 2.19%| 2011 02 0.89%
2017 01 _0.57% 2014 01 _6.464%| 2011 01 _0.47%
2016 12 5.72% 2013 12 2.04u| 2010 12 -1.30%
2016 11 -0.01% 2013 11 —0.70%| 2010 11 0.05%
2016 10 2,52 2013 10 4.834|
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TOPIX 10000
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1
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1 12.48% 13.12% 1 3.01% 3.15%
2 8.22% 8.56% 2 2.16% 2.26%
3 7.92% 8.22% 3 1.76% 1.84%
4 7.32% 7.67% 4 1.67% 1.75%
5 6.59% 6.94% 5 1.31% 1.37%
6 4.77% 5.05% 6 1.25% 1.31%
7 4.61% 4.83% 7 1.19% 1.24%
8 4.57% 4.82% 8 1.17% 1.23%
9 4.45% 4.67% 9 1.08% 1.13%
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< >
2001 9 25
2017 05 2.36] 12014 05 3.35] 12011 05 -1.60] [2008 05 3.55
2017 04 1.23] 12014 04 -3.38] 12011 04 -2.00] [2008 04 11.93
2017 03 -0.68] [2014 03 0.15 12011 03 -7.77] [2008 03 -7.52
2017 02 0.92] 12014 02 -0.75] 12011 02 451] |2008 02 -1.71
2017 01 0.16] 2014 01 -6.31] 12011 01 1.18] 12008 01 -8.85
2016 12 3.45] 12013 12 3.50] 12010 12 4471 |2007 12 -3.63
2016 11 5.50] (2013 11 5431 12010 11 6.00] (2007 11 -5.44
2016 10 5.29] 12013 10 0.00{ 12010 10 -2.21] [2007 10 0.13
2016 09 0.22] 12013 09 8.56] 12010 09 3.84] 12007 09 1.00
2016 08 0.50] 12013 08 -2.27] 12010 08 -5.27] [2007 08 -5.66
2016 07 6.14] 12013 07 -0.23] 12010 07 0.93] 12007 07 -3.91
2016 06 -9.67] [2013 06 -0.09] 12010 06 -4.33] [2007 06 1.08
2016 05 2.89] 12013 05 -2.51] 12010 05 -10.87
2016 04 -0.56] |2013 04 12.56] 12010 04 0.82
2016 03 467] |2013 03 6.96] 12010 03 10.31
2016 02 -9.41] [2013 02 3.75] 12010 02 -0.76
2016 01 -7.46] [2013 01 9.271 12010 01 -0.77
2015 12 -2.02] [2012 12 10.03] 12009 12 8.08
2015 11 1.35] 12012 11 5.18] 12009 11 -6.18
2015 10 1041] [2012 10 0.58] 12009 10 -1.71
2015 09 -7.51] [2012 09 1.82] 2009 09 -5.12
2015 08 -7.40] [2012 08 -0.65] 12009 08 154
2015 07 1.69] 12012 07 -4.39] 12009 07 231
2015 06 -2.57] [2012 06 7.01] 12009 06 3.52
2015 05 5.12] 12012 05 -10.57] |2009 05 7.07
2015 04 3.21] 2012 04 -5.92] 12009 04 8.12
2015 03 2.00] 12012 03 3.25] 12009 03 3.21
2015 02 7.69] 12012 02 10.68] 12009 02 -4.56
2015 01 0.51] 2012 01 3.50] 12009 01 -7.64
2014 12 -0.11] [2011 12 0.08] 12008 12 2.96
2014 11 5.69] (2011 11 -4.69] 12008 11 -3.62
2014 10 0.52] 12011 10 0.27]1 12008 10 -20.44
2014 09 448] 2011 09 -0.22] 12008 09 -12.64
2014 08 -0.94] |[2011 08 -8.44] 12008 08 -3.66
2014 07 2.05] 12011 07 -0.98] 12008 07 -1.34
2014 06 5.09] 12011 06 1.28] 2008 06 -6.20
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5 6.86% 3.94% 5 2.66% 1.24%
6 6.30% 6.94% 6 2.48% 1.31%
7 5.35% 7.67% 7 2.26% 0.51%
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< >
2001 9 25
2017 05 432] |2014 05 3.55] 12011 05 -1.52] [2008 05 4.07
2017 04 0.65] 2014 04 -454] 12011 04 -1.56] [2008 04 13.16
2017 03 -0.48] [2014 03 -0.81] 12011 03 -6.15] [2008 03 -8.34
2017 02 0.27] 12014 02 -1.16] 12011 02 3.86] 12008 02 0.24
2017 01 091] 2014 01 -5.63] 12011 01 1.39] 12008 01 -11.53
2016 12 295 12013 12 3.71] 12010 12 3.81] (2007 12 -4.76
2016 11 3.79] 12013 11 6.701 12010 11 6.19] 12007 11 -7.40
2016 10 3.88] 12013 10 0.95] 12010 10 -0.63] [2007 10 -1.43
2016 09 0.69] 12013 09 8.82] 12010 09 5.22] 12007 09 3.19
2016 08 -2.35] [2013 08 -2.94] 12010 08 -6.95] [2007 08 -6.79
2016 07 471] |2013 07 0.76] 12010 07 2.36] 12007 07 -0.19
2016 06 -7.54] [2013 06 1.48] 2010 06 -5.34] [2007 06 3.15
2016 05 3411 12013 05 -3.01] 12010 05 -11.24
2016 04 -0.63] 2013 04 13.58] 12010 04 -0.47
2016 03 5.32] 12013 03 8.141 12010 03 1091
2016 02 -8.96] [2013 02 4.00] 12010 02 -0.90
2016 01 -8.27] [2013 01 8.701 12010 01 -0.79
2015 12 -1.81] [2012 12 9.54] 12009 12 9.69
2015 11 243 12012 11 5491 12009 11 -6.30
2015 10 10.21] [2012 10 0.51] 12009 10 0.58
2015 09 -7.82] [2012 09 1.27] |2009 09 -4.32
2015 08 -7.54] [2012 08 -0.98] 12009 08 -0.19
2015 07 2.23] 12012 07 -3.77] 12009 07 446
2015 06 -1.54] [2012 06 6.21] 12009 06 2.97
2015 05 5.03] 12012 05 -11.93] |2009 05 8.77
2015 04 2.76] 2012 04 -4.83] 12009 04 8.77
2015 03 3.21] 12012 03 2.071 12009 03 3.21
2015 02 5.94] 12012 02 10.53] 12009 02 -4.53
2015 01 0.79] 2012 01 3.30] 12009 01 -8.52
2014 12 -0.01] |[2011 12 -0.95] 12008 12 2.58
2014 11 6.36] (2011 11 -3.71] 12008 11 -3.93
2014 10 1.10] 12011 10 2.59] 12008 10 -25.19
2014 09 5.01] 12011 09 -2.73] 12008 09 -17.52
2014 08 -0.10] [2011 08 -9.85] 12008 08 -5.73
2014 07 2.88] 12011 07 -1.32] 12008 07 -3.14
2014 06 5.53] 2011 06 0.18] 12008 06 -6.96
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2010 4 28
2017 05 152] 12014 05 103] 12011 05 -3.94
2017 04 0.69] 2014 04 131] 12011 04 2.39
2017 03 0.96] |2014 03 1.08] 12011 03 2.73
2017 02 1.90] 12014 02 3.38] 2011 02 2.76
2017 01 -0.37] |2014 01 -5.02] 12011 01 2.33
201612 6.38] |2013 12 463] |2010 12 3.18
2016 11 9.29] 2013 11 5.41] 12010 11 2.21
2016 10 2.10] |2013 10 4931 |2010 10 -0.14
2016 09 -2.46] 2013 09 401} ]2010 09 9.32
2016 08 -0.33] ]|2013 08 -1.30] 2010 08 -6.59
2016 07 6.27] |2013 07 462] |2010 O7 6.07
2016 06 -9.64] 2013 06 -6.32] 2010 06 -6.14
201605 1.07] 12013 05 6.03] 12010 05 -1341
201604 -0.57] |2013 04 6.27
2016 03 5.74] 2013 03 3.94
2016 02 -4.16] |2013 02 0.88
201601 -8.83] |2013 01 11.24
2015 12 -2.46] 2012 12 7.00
2015 11 1.05] 2012 11 411
2015 10 10.96] |2012 10 1.38
2015 09 -6.83] 2012 09 3.00
2015 08 -8.04] 2012 08 211
2015 07 2.75] 2012 07 3.70
2015 06 -4.00] |2012 06 2.19
2015 05 4401 |2012 05 -10.90
2015 04 0.93] 2012 04 -1.85
2015 03 -0.29] 2012 03 2.29
2015 02 5.64] 2012 02 11.32
2015 01 -4.29] 2012 01 3.25
2014 12 126] 12011 12 3.48
2014 11 12.01] 2011 11 -8.42
2014 10 -0.59] 2011 10 13.64
2014 09 2.90] ]2011 09 -6.20
2014 08 145] 12011 08 -9.95
2014 07 136] 12011 07 -4.19
2014 06 1.24] 12011 06 -2.30
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2015 11 131] 12012 11 434] 12009 11 -4.30
2015 10 7.04] 12012 10 0.93] 12009 10 1.03
2015 09 -5.14] [2012 09 1.37] |2009 09 -1.94
2015 08 -5.50] [2012 08 0.19] 12009 08 0.27
2015 07 1.99] 12012 07 -1.32] 12009 07 3.45
2015 06 -1.86] [2012 06 3.441 12009 06 1.97
2015 05 3.65] 12012 05 -8.79] 12009 05 5.60
2015 04 1.27] 12012 04 -2.93] 12009 04 6.73
2015 03 1.64] 12012 03 1.55] |2009 03 2.80
2015 02 3.95] 2012 02 8.82] 12009 02 -1.17
2015 01 -0.89] [2012 01 2401 12009 01 -6.88
2014 12 0.62] 12011 12 0.34] 12008 12 117
2014 11 6.76] (2011 11 -4.22] 12008 11 -3.51
2014 10 0.67] 12011 10 456] 12008 10 -18.58
2014 09 3.71] 12011 09 -3.26] 12008 09 -13.25
2014 08 0.68] 12011 08 -6.82] 12008 08 -2.96
2014 07 1.90] 12011 07 -1.97] 12008 07 -1.10
2014 06 3.02] 2011 06 -0.52] 12008 06 -4.56
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