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2017448 [ 0.010 2014548 | 0.025 2011248 | 0.030 2008248 | 0.350
2017238 [ 0.010 2014538 | 0.025 2011238 | 0.030 2008238 | 0.350
2017528 | 0.010 2014528 | 0.025 2011228 | 0.030 2008228 | 0.350
2017218 | 0.010 2014518 | 0.025 2011218 | 0.030 2008218 | 0.350
2016%128] 0.010 20135128 0.025 20105128 0.030 20072128] 0.350
2016211 8] 0.010 2013211 8] 0.025 2010&11 8] 0.030 20072118] 0.350
20162108] 0.010 2013%108] 0.025 2010&108] 0.040 20072108 ] 0.350
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2016468 [ 0.010 2013465 | 0.025 20104E6 5 [ 0.070 20074E6 5 | 0.350
2016258 | 0.010 201358 [ 0.025 2010258 [ 0.070
2016248 | 0.025 2013%E48 | 0.025 201048 | 0.070
2016238 | 0.025 2013538 | 0.025 2010238 | 0.070
2016228 | 0.025 2013%E28 | 0.025 201028 | 0.070
2016218 | 0.025 201318 | 0.025 2010218 | 0.070
2015%128] 0.025 20122128 0.025 2009128 0.120
20154 11 8] 0.025 2012211 8] 0.025 200911 8] 0.120
20154 108] 0.025 20122108] 0.025 20092 108] 0.120
2015298 | 0.025 2012498 [ 0.025 2009498 [ 0.150
2015288 | 0.025 2012488 [ 0.025 2009488 [ 0.150
2015278 | 0.025 2012278 | 0.025 200978 | 0.200
2015268 | 0.025 201246 H | 0.025 20094E6 H | 0.250
20154E58 | 0.025 2012758 | 0.025 200958 | 0.250
201548 | 0.025 2012548 | 0.025 200948 | 0.250
2015238 | 0.025 2012238 | 0.025 200938 | 0.250
2015% 28 | 0.025 2012228 | 0.025 2009% 28 | 0.250
2015%F 18 | 0.025 2012218 | 0.025 2009Z 18 | 0.250
2014 128]| 0.025 20112&E128] 0.025 2008128 0.250
201411 8| 0.025 2011211 8] 0.025 2008211 B| 0.250
2014 108]| 0.025 20112108 ]| 0.025 20082108 | 0.350
2014498 | 0.025 2011498 [ 0.025 2008498 | 0.350
201488 | 0.025 2011288 [ 0.030 2008Z 88 | 0.350
2014%F78 | 0.025 201178 [ 0.030 2008Z 78 | 0.350
201446 | 0.025 20112E6 5 | 0.030 20084E6 H | 0.350
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2017438 -0.12% 2014E3H]  -0.29% 20114E3 B 0.14% 200843 H 0.38%
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20155E11 8| -0.06% [2012% 1118 0.22%| [2009%F 111 0.77%

20155108 0.35%] (20122 108] -0.02%| [2009&108| -0.48%
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201547 B 0.28% 20124E7 B 0.32% 2009FE7H]| -0.17%
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2012/03 2014/03 2016/03
™
/
9.08 8.43 10,000
7.06 7.08 /
1.32% 1.31%
| | 10
2.10% 2.21% -0.68% 1.49% 8.32% 4.37%
2.13% 2.29% -0.40% 2.01% 8.88% 4.92%
-0.04% -0.09% -0.28% -0.52% -0.56% -0.55%
8.92% 8.64% 8.89% 9.36%
8.93% 8.70% 8.92% 9.40%
1
382
1 42.82% 111.625% 2019/03/31 1.22% 1.83
2 39.57% 213.75% 2018/11/15 1.08% 1.46
3 6.79% 3[1.25% 2018/11/30 1.04% 1.50
4 2.10% 412.75% 2019/02/15 1.00% 1.71
5 2.08% 5(3.125% 2019/05/15 0.90% 1.96
6(2.125% 2021/08/15 0.88% 421
7(1.5% 2018/12/31 0.87% 159
8[1.375% 2019/02/28 0.87% 1.75
9(1.125% 2019/05/31 0.86% 2.00
10]1.75% 2023/05/15 0.86% 5.96
l -
1 3 24.51%
3 7 34.42%
7 13.22%
1 25.34%
-

- Citigroup Index LLC
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< >
2010 4 28
2017 05 1.50] 12014 05 -0.35] 12011 05 -1.47
2017 04 0.59] 2014 04 0.36] 12011 04 184
2017 03 0.00] 12014 03 143] 2011 03 3.07
2017 02 -0.53] [2014 02 0.601 12011 02 011
2017 01 -241] [2014 01 -1.73] 12011 01 1.98
2016 12 3.13] 12013 12 2491 12010 12 -3.88
2016 11 3.98] 12013 11 3451 12010 11 -0.34
2016 10 0.19] 2013 10 2481 12010 10 -3.11
2016 09 -1.97] [2013 09 1.37] |2010 09 2.57
2016 08 -0.78] 2013 08 -0.42] 12010 08 -1.50
2016 07 1.60] 12013 07 0.64] 12010 07 1.97
2016 06 -5.62] [2013 06 -4.34] 12010 06 -2.65
2016 05 0.91] 2013 05 1.21] 2010 05 -5.32
2016 04 -3.19] 2013 04 6.86
2016 03 1.71] 12013 03 1.24
2016 02 -5.17] [2013 02 0.15
2016 01 1.52] 12013 01 5.16
2015 12 -145] [2012 12 6.58
2015 11 -0.15] [2012 11 4.05
2015 10 0.12] 12012 10 2.74
2015 09 -0.42] [2012 09 0.70
2015 08 -147] [2012 08 1.69
2015 07 1.24] 12012 07 -0.54
2015 06 -1.54] [2012 06 0.63
2015 05 1.81] 12012 05 -4.79
2015 04 0.01] 2012 04 -1.19
2015 03 -0.43] [2012 03 0.88
2015 02 0.19] 2012 02 7.39
2015 01 -2.96] [2012 01 011
2014 12 1.01] 12011 12 0.46
2014 11 8.37] (2011 11 -2.63
2014 10 0.16] (2011 10 2.43
2014 09 2771 12011 09 -3.04
2014 08 1.50] 12011 08 2.09
2014 07 0971 (2011 07 -3.20
2014 06 0.31] |2011 06 -0.40
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- Citigroup Index LLC
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1
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1 44,94% 112% 2026/11/15 10.80% 9.46
2 40.19% 2/0.875% 2017/11/15 7.54% 0.46
3 6.95% 3[0.7% 2020/05/01 7.11% 2.92
4 1.96% 4(0.25% 2026/11/25 6.76% 9.49
5 1.79% 5|2.25% 2024/05/25 6.44% 6.98
6/1.6% 2025/04/30 6.19% 7.92
712% 2025/08/15 5.91% 8.21
8[1.625% 2020/06/30 4.42% 3.08
9|5.5% 2021/04/30 3.41% 392
10{4.75% 2037/02/15 3.35% 19.71
1 10.49%
1 3 10.64%
3 7 27.78%
7 10 33.82%
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< >
2001 9 25
2017 05 1.46] 12014 05 -0.25] 12011 05 -147] [2008 05 0.24
2017 04 0.59] 2014 04 0.38] 12011 04 1.99] 12008 04 181
2017 03 -0.10] [2014 03 1.52] |2011 03 2.95] 12008 03 -1.61
2017 02 -0.61] [2014 02 0.74] 12011 02 0.14] 12008 02 0.33
2017 01 -252] [2014 01 -159] 12011 01 1.81] 12008 01 -4.15
2016 12 3.06] (2013 12 2.35] 12010 12 -4.04] [2007 12 1.69
2016 11 3.43| 12013 11 3.23] 12010 11 -0.22] [2007 11 -1.82
2016 10 0.16] (2013 10 2.62] 12010 10 -3.17] [2007 10 2.29
2016 09 -2.10] [2013 09 1.33] ]2010 09 2.76] 12007 09 1.66
2016 08 -0.74] [2013 08 -0.61] 12010 08 -1.34] [2007 08 -1.85
2016 07 1.51] 12013 07 0.571 12010 07 1.82] 12007 07 -0.74
2016 06 -5.76] [2013 06 -4.56] 12010 06 -2.32] [2007 06 0.82
2016 05 0.771 12013 05 0.94] 12010 05 -5.38
2016 04 -3.18] 2013 04 6.79] 12010 04 0.69
2016 03 1.61] 12013 03 1.24] 2010 03 3.52
2016 02 -5.37] [2013 02 0.17{ 12010 02 -1.45
2016 01 1.29] 12013 01 493] 12010 01 -3.47
2015 12 -158] [2012 12 6.52] 12009 12 1.65
2015 11 -0.07] [2012 11 418] 12009 11 -3.29
2015 10 0.14] 2012 10 2521 12009 10 2.15
2015 09 -0.40] [2012 09 0.78] 12009 09 -1.02
2015 08 -150] [2012 08 1.68] |2009 08 -0.66
2015 07 1.35] 12012 07 -0.49] 12009 07 -0.42
2015 06 -1.81] [2012 06 0.65] 12009 06 1.69
2015 05 1.59] 12012 05 -4.80] 12009 05 0.26
2015 04 -0.23] 2012 04 -1.13] 12009 04 -0.04
2015 03 -0.28] [2012 03 0.901 12009 03 401
2015 02 0.21] 2012 02 7.19] 12009 02 8.51
2015 01 -2.98] [2012 01 -0.09] 12009 01 -8.63
2014 12 1.11] 12011 12 0.31] 12008 12 2.64
2014 11 8.38] (2011 11 -2.06] 12008 11 0.83
2014 10 0.06] 12011 10 2.19] 12008 10 -12.43
2014 09 2.74] 12011 09 -3.19] 12008 09 -5.92
2014 08 151] 12011 08 2.02] 12008 08 -154
2014 07 0.98] 2011 07 -3.33] 12008 07 145
2014 06 0.30] |2011 06 -0.33] 12008 06 1.72
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1 10.09%
2 9.80% 1|10(IN)BRAZIL NTN-F210101 2.41% 3.59
i 22;::: 2|BRAZIL-LTN 190101 1.68% 1.59
5 8:70% 3[105 SOUTH AFRICA 261221 1.62% 9.56
49.75% 4[10 TITULOS DE TES 240724 1.59% 7.15
A O0DDODLO0000000000000 510 MEXICAN BONOS 241205 1.37% 7.52
6[10(IN)BRAZIL NTN-F230101 1.34% 5.59
7(3.65 THAILAND 211217 1.26% 4.55
8|5.5 CHILE (GL) 200805 1.24% 3.18
9]6.5 MEXICAN BONOS 210610 1.23% 4.03
. . 10(3.875 THAILAND 190613 1.22% 2.04
1 3 20.64%
3 7 35.65%
7 10 19.43%
10 21.16%
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< >
2010 9 13
2017 05 1.20%] 2014 05 1.78% 2011 05 _2.57%|
2017 04 -0.17%| 2014 04 0.82% 2011 04 3.53|
2017 03 1.76%)| 2014 03 3.23% 2011 03 4,619
2017 02 1.43y)| 2014 02 2.20% 2011 02 0.90%|
2017 01 -0.58%| 2014 01 _6.45% 2011 01 -0.46M%|
2016 12 5,739 2013 12 2.05% 2010 12 —1.28%|
2016 11 ~0.01%| 2013 11 -0.69% 2010 11 0.08%|
2016 10 2.520) 2013 10 4.84% 2010 10 —2.45u|
2016 09 -0.49%| 2013 09 3.11%
2016 08 -0.044| 2013 08 -4.11%
2016 07 1.13%| 2013 07 -0.81%
2016 06 _2.15%| 2013 06 —7.68%
2016 05 -3.224] 2013 05 -2.06%
2016 04 -0.49%| 2013 04 7.55%
2016 03 7.79%| 2013 03 0.76%
2016 02 —4.45%) 2013 02 1.57%
2016 01 -1.49%) 2013 01 5.35%
2015 12 —3.30%| 2012 12 7.66%
2015 11 —0.02%| 2012 11 4.35%
2015 10 551 2012 10 2.90%
2015 09 -5.36%| 2012 09 2.11%
2015 08 -7.07%| 2012 08 -0.32%
2015 07 -1.38%| 2012 07 2.61%
2015 06 _2.72%| 2012 06 3.32%
2015 05 0.78%| 2012 05 -9.20%
2015 04 2.344)| 2012 04 -0.58%
2015 03 2,424 2012 03 -0.41%
2015 02 -1.249] 2012 02 8.98%
2015 01 0534 2012 01 5.31%
2014 12 —4.90u| 2011 12 -0.24%
2014 11 6.51%) 2011 11 _4.58%
2014 10 2.00%| 2011 10 5.90%
2014 09 0.19%| 2011 09 -9.45Y%
2014 08 0.36%| 2011 08 -1.49%
2014 07 0.934| 2011 07 -2.28%
2014 06 0.26%| 2011 06 0.09%
| |
23 25 5 n

<260448>
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B H # B 20174058318
| R T2 Ltk 4R < A0 F B A 4 ‘ xfruértéﬁﬁﬁﬁéfﬁég&g%ﬁ

DC-#A47 - XAbYyHO4FYvH X225 (EEMEEEERTI7UR)
O TIFURDIE AR OFESTIEH D THA

CERRERR e E A (B &R 2 B Ea4R)
RUFI— wemrrrnnnen B #& T 1 ¥k (B #£225)
EIELTHERAKE v NUFI—YIGEHLERAREEBHIELES .
S EEMEE, MEELREE SEEMBOHTR
HAEMEE 21,558H - BAESE (S REFIRE) ERVFI—IED BT STTT,
MEERSE 1205748 H - ARBREEET 4 (HESEIRE L EME- RS £EALTVET,
* PR S ERE RE : 50/ - 3R H(2001/12/20)D 8T B OEEHEMEEE AL FI—H%10000EL THEHILLIL D TT
AR (RE) —e— AU FV—) —— A (DERESERE) =
’ﬁg%ﬁi 24,000 ’ ‘ ({ZTO)
%= 97.91% 22,000 | 220
“HIH 9797k 20000 ”9@%{“ 200
b1 0.00% 16,000 ol T o ~| 160
H#h 7 By 0.00% 12000 ) = A
S RE Y 0.00% 10,000
Z 0t 0.00% oo
BT 2.07% 4,000
EEEI 99.98% 2000
REE 2.09% R 05/9/30 09/7/31 13/5/31 17/3/31
* LLER (SIS EREEX LT, (#/A/8)
OI7VR(DBEFRE) EAVFI—IQINETRLYRY (IBEFE)
35A@ | 6~AM | 1%F | 3%/ | 5%M 104 REEK
T7VREE(DEEHIRE) 3.39% 8.05% 15.50% 11.71% 19.62% 2.20% 5.09%
ANOFT—IRNEEHR 2.78% 7.33% 14.02% 10.33% 18.13% 0.95% 4.12%
0.61% 0.72% 1.48% 1.38% 1.49% 1.25% 0.97%
I7VR)R (HBEEEFIRE) 15.06% 16.42% 16.82% 20.75% 19.15%
NOFI—Y)RY 15.36% 16.52% 16.80% 20.68% 19.11%

* 77V FIREE R (N EEBRE) . BT70 FORERKICRBODEENH LB R, TOREETHI7Y FEEA (BRE) LEEEONBEETT,
* YRR UZDEL[CA RIBRSINEH . BHEREBVAPOGS . REBNETIROARRBREIEALTHEE,
* LA RGN EULOSESEERBELTENET HFHN1 ERFBFOLOICOVWVTIFERBELTHNEEA,

QAL 10X - QA L1088 (B SRS 2;4)

77U ANYFI— 77N ANYFI-

xiE nI-| nI-| ks HI-f HI-p
1|ESHS 17.80% 18.22% 1I27—ARYTA)H 7.03% 7.18%
211EHR-BIEX 12.18% 12.44% 21RO T I—T 5.12% 5.23%
RIUGES 10.28% 10.49% 3|77 FvY 4.13% 4.21%
alfe= 8.73% 8.91% 4|KDDI 3.49% 3.56%
5|EEM 7.52% 7.68% 5|REREILZkAY 2.97% 3.04%
EReEl 6.17% 6.30% 6|t S 2.42% 2.47%
7B & 5.17% 5.27% NFAXUTE 2.06% 2.10%
8| MM 4.97% 5.07% 8|St E 1.88% 1.92%
9 —ERE 3.09% 3.16% 917 L E 1.71% 1.74%
10[FE =1 e 2.93% 2.99% 10|BRET 1.69% 1.72%

* P ROI—MIYI7Y ROxH & EHRLELLTT, * P ROI—MIYI7Y ROxH & EHREELLTT,

OBEI7ABDINT+—T R

BEIHADINIA—TURIZDEFELTIE. Y7 RD N TA—T AN BREN MO EZEX40.61% LEYEL
2o 7SRO TEMNEELI-TERF, YT7VRFTEICHAANEFTEOTWBRMN ISV TYIR225-IHF—T7Y
RFDNTA—T AN BRFEHKMEZE LB S/-CEIZkYET, IT—T7URD/N\T+—T XD BT (D%
$€'J:@o7‘_0>l;t T7URICIFHEAANBEORELUENET ESNSDIZH LT, BREEHKMETIIEDRICEEL., BB Y

DEEHEZEBLLENEZHTT,

WEERNT, YPEMONEE ZHHT A OISO TH Y, YEHBEEETROBFZLENE T2 L0 TEH Y THA, BEEEEL, ﬁ%%mhé
AMREESICHEE LET 0T, BEMAIIRELSEHLES, LERA>T, TABIOEMAKRENMGESN TS LD TIEH Y £H A, &é%%mﬁﬁ
éﬁﬁmxﬁﬁﬁﬁ%f$A®%Eﬁm%Ebiiolﬁ%ﬂ@\kmﬁ%&%@%éﬁ%ﬁéﬁﬁ%ﬁ?%ék%%bt%?~?t%dwfﬁﬁéﬂib
e, ZFOEMEN, BRMEEA LT 200 TEH Y WA, o, EEOFEE - T X HITHEOLDOTHY , SHROREERL - FRTDHHOTIEHY £
Th, BERD DDEMEMAE %, EATHEA (G HERgobocd, B TERESKM) (<R 2 EEME, MOFTEHE. T OMm—B ORI A AR
AR U E 3, BARRREFIEIL AR RM A I AR T HRBEA D bOTIH R, Z0EE, BIEETPENcBE L CHEAAVWEY
ho Flo, ¥7 7 0 RIZHOWT, BAREFEIE—UORERTEAI bOTIESH Y £H A,
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HEEMHESATHAEY |

EH # B 20174058318

DC -S4 -ArYHI A UTFvHR225 (BENBELERTI7K)

<VA—-VEEFER>

(B %)
% H 20014128208
Ja—y Ja—y Jya—y I
2017458 2.35 2014458 2.30 2011458 -1.61 200845H 351
2017448 1.50 2014448 -3.59 20114418 0.94 2008448 10.53
2017438 -0.48 2014438 0.57 2011438 -7.47 200843 H -7.23
2017424 0.44 2014428 -0.47 2011424 3.78 2008F2H 0.08
2017418 -0.44 2014418 -8.48 201141 H 0.04 2008414 -11.23
2016%E128 451 20134128 4.05 2010128 3.02 20075128 -2.36
20164118 5.04 20134118 9.37 20104E11 8 7.95 20075118 -6.31
20164E108 5.88 20134108 -0.93 20104108 -1.82 20075108 -0.34
20164E9H -1.98 2013494 8.53 201049 A 6.82 20074F9H 1.75
20164E8H 1.93 2013488 -2.04 201048 A -7.45 200748 H -3.96
2016478 6.34 2013478 -0.13 20105 7H 1.62 200774 -492
20164E6 8 -9.55 2013468 -0.64 20104E6 A -3.93 200746 8 1.50
2016458 3.40 2013458 -0.64 2010458 -11.67
20164E4 8 -0.58 2013448 11.79 20104E4 8 -0.31
2016438 5.31 201343H 7.97 2010438 10.19
2016428 -8.48 2013428 3.74 20104E2 8 -0.68
20164E18 -7.95 2013418 7.09 201051 H -3.32
20155128 -3.49 20124128 10.17 20094128 12.92
2015118 3.45 20124118 5.76 20094118 -6.89
20154108 9.68 20124108 0.59 20094108 -1.01
2015498 -7.42 2012494 1.15 2009498 -2.95
2015488 -8.17 201248H 1.70 200948 H 1.30
2015478 1.66 20124 7H -3.51 200978 3.97
2015468 -1.57 2012468 5.49 200946 B 459
2015558 5.36 2012458 -10.26 20094F5H 7.75
2015448 1.66 201244 H -5.63 2009448 8.82
2015438 2.71 2012438 456 200943 H 8.08
2015428 6.40 2012428 10.52 2009428 -5.28
2015418 1.20 201241 H 4.06 2009418 -9.83
20145128 0.01 20114128 0.35 20084128 416
2014F118 6.38 2011118 -6.20 20084118 -0.84
20144108 1.46 20114104 3.25 20084108 -23.99
2014494 5.42 2011498 -2.12 200849 H -13.28
2014488 -1.27 20114848 -8.91 200848 H -2.28
20145 7H 2.98 20114 7H 0.13 20084 7H -0.82
201446 A 3.65 201146 A 1.29 200846 A -5.97

XKUS—UIE DEEAHEEMED B REELRE/H

WY ERNE, EEEESIESE 2453 JOBMMEEE S ICHE STV D HEM O HIEIR D IEROREL NS E | YRRmONEZ ZHIT 572D ER S 7
TbOTHY, YHEEFEEOWFEZAMNLTLLOTEIH Y FEA, BREGFEI. HEEOH 2 AMIERFITRE LETOT, EEMEITIAELHL
FT, LeRo T, mABICEARRARIES N TS bOTIEH Y A, RERFFEOEMICL 2T, KEFETE ZWMAOBERITRBELET, A
BT, KAGERREEFRRA SN EHETE D LW L2367 — 2 I SO TR SN E L2, O, 82255 b O TiEd v £
oo Flo, BROER - T2 FIREOLDTHY . SHROBRERIE - FIRT 2O TIEHY A,
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2017 5 31

TOPIX
18,226 —
19,630 25000 ——  ___ 24,000
22500 S 21,000
20,000 | 18000
ST ew T A
95.87% ’ I
- 12500 | AL 9,000
- 10000 / m { 6,000
- 7,500 il e 3,000
| Dl i |
4.19% '
- 2004/08 2007/08 2010/08 2013/08 2016/08
100.06%
-0.06%
TOPIX 10000
TOPIX
| | 10
2.92% 7.63% 15.46% 10.82% 18.55% 0.29% 3.82%
2.15% 6.73% 13.67% 9.29% 16.87% -1.12% 2.76%
0.77% 0.90% 1.79% 1.53% 1.68% 1.41% 1.06%)
14.40% 16.25% 16.61% 19.34% 17.61%
14.65% 16.31% 16.60% 19.34% 17.65%
1
1093
1 12.48% 13.12% 1 3.01% 3.15%
2 8.22% 8.56% 2 2.16% 2.26%
3 7.92% 8.22% 3 1.76% 1.84%
4 7.32% 7.67% 4 1.67% 1.75%
5 6.59% 6.94% 5 1.31% 1.37%
6 4.77% 5.05% 6 1.25% 1.31%
7 4.61% 4.83% 7 1.19% 1.24%
8 4.57% 4.82% 8 1.17% 1.23%
9 4.45% 4.67% 9 1.08% 1.13%
10 4.20% 4.29% 10 1.08% 1.13%
L] L]
5 -
24
-
-
-TOPIX
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2017 5 31

< >
2001 9 25
2017 05 2.36] 12014 05 3.35] 12011 05 -1.60] [2008 05 3.55
2017 04 1.23] 12014 04 -3.38] 12011 04 -2.00] [2008 04 11.93
2017 03 -0.68] [2014 03 0.15 12011 03 -7.77] [2008 03 -7.52
2017 02 0.92] 12014 02 -0.75] 12011 02 451] |2008 02 -1.71
2017 01 0.16] 2014 01 -6.31] 12011 01 1.18] 12008 01 -8.85
2016 12 3.45] 12013 12 3.50] 12010 12 4471 |2007 12 -3.63
2016 11 5.50] (2013 11 5431 12010 11 6.00] (2007 11 -5.44
2016 10 5.29] 12013 10 0.00{ 12010 10 -2.21] [2007 10 0.13
2016 09 0.22] 12013 09 8.56] 12010 09 3.84] 12007 09 1.00
2016 08 0.50] 12013 08 -2.27] 12010 08 -5.27] [2007 08 -5.66
2016 07 6.14] 12013 07 -0.23] 12010 07 0.93] 12007 07 -3.91
2016 06 -9.67] [2013 06 -0.09] 12010 06 -4.33] [2007 06 1.08
2016 05 2.89] 12013 05 -2.51] 12010 05 -10.87
2016 04 -0.56] |2013 04 12.56] 12010 04 0.82
2016 03 467] |2013 03 6.96] 12010 03 10.31
2016 02 -9.41] [2013 02 3.75] 12010 02 -0.76
2016 01 -7.46] [2013 01 9.271 12010 01 -0.77
2015 12 -2.02] [2012 12 10.03] 12009 12 8.08
2015 11 1.35] 12012 11 5.18] 12009 11 -6.18
2015 10 1041] [2012 10 0.58] 12009 10 -1.71
2015 09 -7.51] [2012 09 1.82] 2009 09 -5.12
2015 08 -7.40] [2012 08 -0.65] 12009 08 154
2015 07 1.69] 12012 07 -4.39] 12009 07 231
2015 06 -2.57] [2012 06 7.01] 12009 06 3.52
2015 05 5.12] 12012 05 -10.57] |2009 05 7.07
2015 04 3.21] 2012 04 -5.92] 12009 04 8.12
2015 03 2.00] 12012 03 3.25] 12009 03 3.21
2015 02 7.69] 12012 02 10.68] 12009 02 -4.56
2015 01 0.51] 2012 01 3.50] 12009 01 -7.64
2014 12 -0.11] [2011 12 0.08] 12008 12 2.96
2014 11 5.69] (2011 11 -4.69] 12008 11 -3.62
2014 10 0.52] 12011 10 0.27]1 12008 10 -20.44
2014 09 448] 2011 09 -0.22] 12008 09 -12.64
2014 08 -0.94] |[2011 08 -8.44] 12008 08 -3.66
2014 07 2.05] 12011 07 -0.98] 12008 07 -1.34
2014 06 5.09] 12011 06 1.28] 2008 06 -6.20

24
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2017 5

31

TOPIX
17,366 25,000 28,000
21,536 ' R '
22,000 24,000
19,000 20,000
99.30% 16,000 ‘!L'J t\ I ‘,mili 16,000
98,80+ 13000 | iy i 12,000
_ 10,000 8,000
0.50% 7,000 ” 4,000
— 4,000 ” 0
2004/08 2007/08 2010708 2013/08 2016/08
99.30%
0.70%
TOPIX 10,000
TOPIX
\ \ 10
4.49% 8.84% 11.70% 11.81% 19.85% -0.54% 3.51%
2.15% 6.73% 13.67% 9.29% 16.87% -1.12% 2.76%
2.34% 2.11% -1.97% 2.52% 2.99% 0.59% 0.74%
11.99% 15.68% 16.51% 21.11% 19.27%
14.65% 16.31% 16.60% 19.34% 17.65%
1
87
1 16.06% 13.12% 1 4.41% 1.75%
2 12.29% 8.22% 2 4,06% 2.26%
3 7.33% 8.56% 3 3.66% 0.98%
4 7.28% 4.67% 4 2.95% 0.46%
5 6.86% 3.94% 5 2.66% 1.24%
6 6.30% 6.94% 6 2.48% 1.31%
7 5.35% 7.67% 7 2.26% 0.51%
8 5.31% 5.05% 8 2.21% 0.48%
9 4.97% 4.83% 9 2.14% 0.49%
10 4.41% 4.82% 10 2.12% 0.19%
TOPIX 2.39 236
8
11
2 1 =114
- -
- 24
-
-
mTOPIX
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2017 5 31

< >
2001 9 25
2017 05 432] |2014 05 3.55] 12011 05 -1.52] [2008 05 4.07
2017 04 0.65] 2014 04 -454] 12011 04 -1.56] [2008 04 13.16
2017 03 -0.48] [2014 03 -0.81] 12011 03 -6.15] [2008 03 -8.34
2017 02 0.27] 12014 02 -1.16] 12011 02 3.86] 12008 02 0.24
2017 01 091] 2014 01 -5.63] 12011 01 1.39] 12008 01 -11.53
2016 12 295 12013 12 3.71] 12010 12 3.81] (2007 12 -4.76
2016 11 3.79] 12013 11 6.701 12010 11 6.19] 12007 11 -7.40
2016 10 3.88] 12013 10 0.95] 12010 10 -0.63] [2007 10 -1.43
2016 09 0.69] 12013 09 8.82] 12010 09 5.22] 12007 09 3.19
2016 08 -2.35] [2013 08 -2.94] 12010 08 -6.95] [2007 08 -6.79
2016 07 471] |2013 07 0.76] 12010 07 2.36] 12007 07 -0.19
2016 06 -7.54] [2013 06 1.48] 2010 06 -5.34] [2007 06 3.15
2016 05 3411 12013 05 -3.01] 12010 05 -11.24
2016 04 -0.63] 2013 04 13.58] 12010 04 -0.47
2016 03 5.32] 12013 03 8.141 12010 03 1091
2016 02 -8.96] [2013 02 4.00] 12010 02 -0.90
2016 01 -8.27] [2013 01 8.701 12010 01 -0.79
2015 12 -1.81] [2012 12 9.54] 12009 12 9.69
2015 11 243 12012 11 5491 12009 11 -6.30
2015 10 10.21] [2012 10 0.51] 12009 10 0.58
2015 09 -7.82] [2012 09 1.27] |2009 09 -4.32
2015 08 -7.54] [2012 08 -0.98] 12009 08 -0.19
2015 07 2.23] 12012 07 -3.77] 12009 07 446
2015 06 -1.54] [2012 06 6.21] 12009 06 2.97
2015 05 5.03] 12012 05 -11.93] |2009 05 8.77
2015 04 2.76] 2012 04 -4.83] 12009 04 8.77
2015 03 3.21] 12012 03 2.071 12009 03 3.21
2015 02 5.94] 12012 02 10.53] 12009 02 -4.53
2015 01 0.79] 2012 01 3.30] 12009 01 -8.52
2014 12 -0.01] |[2011 12 -0.95] 12008 12 2.58
2014 11 6.36] (2011 11 -3.71] 12008 11 -3.93
2014 10 1.10] 12011 10 2.59] 12008 10 -25.19
2014 09 5.01] 12011 09 -2.73] 12008 09 -17.52
2014 08 -0.10] [2011 08 -9.85] 12008 08 -5.73
2014 07 2.88] 12011 07 -1.32] 12008 07 -3.14
2014 06 5.53] 2011 06 0.18] 12008 06 -6.96

24
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2017 5 31

MSCI
21,283 —
2,009 —
30,000 _ 2,500
25,000 4 2,000
93.67% 20,000 1,500
5.48% 15,000 1,000
99.L5k 10,000 500
085+ | Il
: 5000 ......uu|um||||u||||||IIII||||||||||”“““”””““” ‘ 0
2012/03 2014/03 2016/03
REIT
TT™ MSCI
MSCI T™
- MSCI 10,000
MSCI
\ \ 10
3.21% 11.45% 16.10% 8.53% 20.12% 11.46%
3.25% 11.82% 16.84% 9.40% 21.15% 12.50%
-0.05% -0.37% -0.74% -0.87% -1.03% -1.04%
16.68% 17.34% 15.95% 18.73%
16.50% 17.28% 15.94% 18.62%
1
993
1 60.91%| 1 9.22%| 1|APPLE 2.29%
2 6.83%| 2 8.60%| 2[|MICROSOFT 1.45%
3 4.09%| 3 8.09%| 3|AMAZON.COM 1.12%
4 3.61%| 4 7.13%| 4[FACEBOOK INC-A 1.00%
5 3.47%| 5 6.19%| 5[JOHNSON & JOHNSON 0.94%
6 3.32%| 6 5.63%| 6[EXXON MOBIL 0.93%
7 2.64%| 7 451%| 7|ALPHABET INC-CL C 0.85%
8 1.33%| 8 4.00%| 8|JPMORGAN CHASE & CO 0.85%
9 1.32%| 9 3.86%| 9|ALPHABET INC-CL A 0.83%
10 1.27%| 10 3.85%| 10[NESTLE SA-REGISTERED 0.74%
REIT
-
5 -
-
-
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2017 5 31

< >
2010 4 28
2017 05 152] 12014 05 103] 12011 05 -3.94
2017 04 0.69] 2014 04 131] 12011 04 2.39
2017 03 0.96] |2014 03 1.08] 12011 03 2.73
2017 02 1.90] 12014 02 3.38] 2011 02 2.76
2017 01 -0.37] |2014 01 -5.02] 12011 01 2.33
201612 6.38] |2013 12 463] |2010 12 3.18
2016 11 9.29] 2013 11 5.41] 12010 11 2.21
2016 10 2.10] |2013 10 4931 |2010 10 -0.14
2016 09 -2.46] 2013 09 401} ]2010 09 9.32
2016 08 -0.33] ]|2013 08 -1.30] 2010 08 -6.59
2016 07 6.27] |2013 07 462] |2010 O7 6.07
2016 06 -9.64] 2013 06 -6.32] 2010 06 -6.14
201605 1.07] 12013 05 6.03] 12010 05 -1341
201604 -0.57] |2013 04 6.27
2016 03 5.74] 2013 03 3.94
2016 02 -4.16] |2013 02 0.88
201601 -8.83] |2013 01 11.24
2015 12 -2.46] 2012 12 7.00
2015 11 1.05] 2012 11 411
2015 10 10.96] |2012 10 1.38
2015 09 -6.83] 2012 09 3.00
2015 08 -8.04] 2012 08 211
2015 07 2.75] 2012 07 3.70
2015 06 -4.00] |2012 06 2.19
2015 05 4401 |2012 05 -10.90
2015 04 0.93] 2012 04 -1.85
2015 03 -0.29] 2012 03 2.29
2015 02 5.64] 2012 02 11.32
2015 01 -4.29] 2012 01 3.25
2014 12 126] 12011 12 3.48
2014 11 12.01] 2011 11 -8.42
2014 10 -0.59] 2011 10 13.64
2014 09 2.90] ]2011 09 -6.20
2014 08 145] 12011 08 -9.95
2014 07 136] 12011 07 -4.19
2014 06 1.24] 12011 06 -2.30

24
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=3 AR 43 H¥R: 2017458318
RETE YL F 2 T SRAAE T | KA R ER ARG A

RKIMEEBOCENURTIT1TI7 R

T RORE [ EARRROBE THHIEEA
TR R e PN ‘
CNUF T eeeeeenes MSCIZZH A A LT w27 Z (P HA L)
BT AEARE .. T ~w—r% EnAEAREEHELET
SEAEMEE, S ELEE SHEMEBOHRT ST
%Z/E'fﬂﬁg/ﬁx 159895 Pq (A) (f&m)
WG PERAE|  89.87(FH 18,000
N . 16,000 -

S EEER
= 99.08% 14,000
e 0.00% 12,000
BRREE 99.08% 0000
Bl 0.92%
S5 P S R 5 (W TEARATT I Hoe

6,000
S BBAYY H
e 0.00%)| 2,000

(')06/12 '08/12 '10/12 '12/12 '14/12 '16/12

() 77k, ReFv—rbh REH (2006/12/15) ORiE % A #£4EH2 10,0008 L CHE{LL TOET,

O TITUE REEELRE) LA FT— QUL RS (BHEEE) _ _ _
34 H 61 H 1A [H] 3FEH 54 H 104 ] X ER

7 7 RS il & TR E) 6.53% 15.35% 22.85% 12.59% 23.15% 3.36% 4.45%
AT~ — IS E 3.25% 11.82% 16.84% 9.40% 21.15% 3.84% 4.89%
e 3.28% 3.53% 6.00% 3.19% 2.00% -0.48% -0.44%

75 RUAY M e PR ) - - 16.89% 19.05% 17.20% 24.42% 24.09%
XL Fv—IURY - - 16.50% 17.28% 15.94% 21.72% 21.44%

X7 7V RN (R TFEE) LT, Y77 RORGIFICIE O SR N DT/, ZONEETY Y 7 FEEA () L5 A OISR T,
FUNEEHR VA7 LB A WIGE R LV T, 23 H YA P OSE . BE R 2B T2 A O A WIGEHRIZE A TR EE A,
SR RITII S AR LL EDBA RS BIH S VERBOLOIC OV TIHERIRIIL TRV EEA,

O ERE D LA oA EER S LA SR AEA EAI10884R (RE S8 3 60)
77 RD 77 RD T77RD

S22 AR DAk A vagh | H

{7 AV 59.15% 17 =72 | 17.96% 1{COACH INC 3.67%| 7 AU

21 A~ 58 4.21% 2|t 947z 14.54% 2|SALESFORCE.COM INC 3.37%| 7 AV D

3[AFVA 4.07% 3|R1T 11.24% 3|APPLE INC 3.13%|7 AV A

A2y =—5  3.69% 452y —rmaradsns 7.91% 4|SHIRE PLC 3.07%|>v—v—8

5|1 —o—B 3.07% 5|/1\58 7.85% 5|L. BRANDS INC 3.02%| 7 AU

6|77 A 3.07% 6|4 FEA 4.86% 6|ALPHABET INC-CL A 2.86%|7 AU A

TNAT % 3.04% 7|EM 4.39% 7|ROCHE HOLDING AG-GENUSSCHEIN 2.64%| AA A

NESAN 2.94% 8|5 e =y L 3.71% 8| AMAZON.COM INC 2.61%|7 AU %

9[x 12 2.64% ottt - 7L 3.67% 9|STARBUCKS CORP 2.35%| 7 AU A

10|z~ 1 2.34% 10|34 E4—'% 3.44% 10|GRIFOLS SA-ADR 2.34%| A~2A
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2017 5 31

< >
2001 9 25
2017_ 05 123] [20124_05 0901] [201L 05 ~0.79] [2008 05 0.82
2017_ 04 056] (2014 o4 —0.77] [2011 o4 0.39] [2008 04 301
2017_ 03 —0.12| [2014 03 0.05] [2011 03 ~0.36] [2008 03 ~2.64
2017_ 02 029] [2014 02 0.36] [2011 02 0.89] [2008 02 0.28
2017 01 -0.70] [2014 o1 ~169] [2011 o1 0.63] [2008 o1 ~4.45
201612 151] [2013_12 140] [2010 12 052] [2007 12 ~0.24
201611 202] [2013 11 261] [2010 11 091] [2007 11 231
201610 0.78] [2013 10 145] [2010 10 —0.94] [2007 10 051
2016 09 -055] [2013 09 260 [2010 09 262] [2007 09 1.45
2016 08 —1.25] [2013 08 ~0.67] [2010 08 ~1.99] [2007 08 ~1.74
2016 07 132] [2013_ 07 0.81] [2010 07 158] [2007 07 ~0.54
2016 06 —292] [2013 06 “121] [2010 06 158] [2007 06 0.65
2016 05 117] [2013_05 ~0.32] [2010_05 ~450
2016 04 ~0.39] [2013 04 437 [2010 04 0.59
2016 03 2.15] [2013_ 03 2.87] [2010 03 3.89
2016 02 —246] [2013 02 131] [2010 02 041
201601 —1.78] [2013 o1 397 [2010 o1 ~155
201512 —061] [2012 12 367] [2009 12 311
201511 049] [2012 11 2.46] [2009 11 ~1.84
201510 3.13] [2012_10 0.68] [2009 10 0.55
2015_ 09 —209] [2012 09 0.79] [2009 09 ~0.75
2015_ 08 —250] [2012 08 0.28] [2009 08 0.39
2015_ 07 1.15] [2012_07 ~0.37] [2009 07 1.37
2015 06 _1.11] [2012 06 150] [2009 06 143
2015_ 05 153] [2012_05 —412] [2009_05 2.34
2015_ 04 0.60] (2012 04 ~1.13] [2009 04 2.96
2015_ 03 0.61] [2012 03 0.79] [2009 03 157
2015_ 02 144] [2012_02 474] [2009 02 0.67
2015_ 01 -0.83] [2012 o1 1.07] [2009 o1 ~4.26
201412 0.86] [2011 12 0.45] |2008 12 153
201411 425| [2011 11 —2.19] [2008 11 ~153
201410 048] [2011 10 2.33] [2008 10 ~8.86
201409 1.91] [2011 09 ~1.67] [2008_09 ~6.59
201408 0.64] [2011 08 —255| [2008_08 ~1.06
201407 098] [2011 o7 —1.18] [2008_07 ~0.08
2014 06 1.39] [2011 06 ~0.13] [2008 06 ~1.30
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2017 5 31

< >
2001 9 25
2017 05 2.00] 12014 05 143] |2011 05 -1.32] [2008 05 1.72
2017 04 0.61] 2014 04 -147] 12011 04 0.18] 12008 04 5.64
2017 03 -0.13] [2014 03 0.001 12011 03 -1.18] [2008 03 -4.28
2017 02 0.39] 2014 02 0.32] 12011 02 1.60] 12008 02 0.24
2017 01 -0.48] [2014 01 -2.98] 12011 01 1.09] 12008 01 -7.02
2016 12 2.35] 12013 12 2311 12010 12 1.11] 12007 12 -0.83
2016 11 3.18] 12013 11 3.89] 12010 11 2.18] 12007 11 -3.92
2016 10 1.50] 12013 10 1.71] 2010 10 -0.99] [2007 10 0.24
2016 09 -0.58] [2013 09 401] 12010 09 3.88] 12007 09 2.25
2016 08 -1.45] [2013 08 -1.27] 12010 08 -3.50] [2007 08 -3.15
2016 07 248 12013 07 1.08] 2010 07 2.18] 12007 07 -0.94
2016 06 -4.77] [2013 06 -1.28] 12010 06 -2.89] [2007 06 1.27
2016 05 1.68] 12013 05 -0.22] 12010 05 -6.88
2016 04 -0.63] 2013 04 6.78] 12010 04 0.43
2016 03 3.01] 12013 03 411] 12010 03 6.10
2016 02 -4.27] [2013 02 1.79] 2010 02 -0.55
2016 01 -3.73] [2013 01 5.79]1 12010 01 -2.02
2015 12 -1.11] [2012 12 5.51] 12009 12 4.96
2015 11 0.90] 2012 11 3451 12009 11 -3.13
2015 10 5.07]1 12012 10 0.85] 12009 10 0.84
2015 09 -3.62] [2012 09 1.08] 2009 09 -1.37
2015 08 -4.02] [2012 08 0.26] 12009 08 031
2015 07 1.59] 12012 07 -0.84] 12009 07 2.40
2015 06 -1.51] [2012 06 2491 12009 06 1.70
2015 05 2.62] 12012 05 -6.53] 12009 05 3.98
2015 04 093] 2012 04 -2.05] 12009 04 4.84
2015 03 1.12] 12012 03 1.18] 2009 03 2.26
2015 02 2.70] 12012 02 6.89] 12009 02 -0.13
2015 01 -0.91] [2012 01 1.73] |2009 01 -5.69
2014 12 0.75] 2011 12 0.39] 12008 12 137
2014 11 5.62] 12011 11 -3.24] 12008 11 -2.49
2014 10 0.56] (2011 10 3.48] 12008 10 -14.02
2014 09 2.86] 12011 09 -2.51] 12008 09 -9.98
2014 08 0.68] 12011 08 -4.65] 12008 08 -2.04
2014 07 146] 12011 07 -1.63] 12008 07 -0.58
2014 06 2.20] 12011 06 -0.34] 12008 06 -2.92
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2017 5 31

< >
2001 9 25
2017 05 2.72] 12014 05 1.96] |2011 05 -1.80] [2008 05 2.60
2017 04 0.64] 2014 04 -2.17] 12011 04 -0.10] [2008 04 8.18
2017 03 -0.13] [2014 03 -0.11] 12011 03 -2.08] [2008 03 -5.87
2017 02 0.51] 2014 02 0.23] 12011 02 2.30] 12008 02 0.21
2017 01 -0.22] [2014 01 -4.21] 12011 01 148] 12008 01 -9.46
2016 12 3.08] 12013 12 3.13] 12010 12 1.86] 12007 12 -1.48
2016 11 424] 2013 11 5.08] 12010 11 3.43| 12007 11 -5.45
2016 10 2.19] 12013 10 1.90] |2010 10 -0.95] [2007 10 -0.07
2016 09 -0.54] [2013 09 5411 12010 09 5.09] 12007 09 2.98
2016 08 -1.65] [2013 08 -1.83] 12010 08 -4.95] [2007 08 -4.49
2016 07 3.57] 12013 07 1.35] 2010 07 2.73] 12007 07 -1.29
2016 06 -6.40] [2013 06 -1.23] 12010 06 -4.09] [2007 06 1.83
2016 05 2.18] 12013 05 -0.18] 12010 05 -9.10
2016 04 -0.75] 2013 04 8.971 12010 04 0.29
2016 03 3.87] 12013 03 5.33] 12010 03 8.21
2016 02 -5.88] [2013 02 2.29] 12010 02 -0.65
2016 01 -5.70] [2013 01 7451 12010 01 -2.39
2015 12 -154] [2012 12 7.13] 12009 12 6.80
2015 11 131] 12012 11 434] 12009 11 -4.30
2015 10 7.04] 12012 10 0.93] 12009 10 1.03
2015 09 -5.14] [2012 09 1.37] |2009 09 -1.94
2015 08 -5.50] [2012 08 0.19] 12009 08 0.27
2015 07 1.99] 12012 07 -1.32] 12009 07 3.45
2015 06 -1.86] [2012 06 3.441 12009 06 1.97
2015 05 3.65] 12012 05 -8.79] 12009 05 5.60
2015 04 1.27] 12012 04 -2.93] 12009 04 6.73
2015 03 1.64] 12012 03 1.55] |2009 03 2.80
2015 02 3.95] 2012 02 8.82] 12009 02 -1.17
2015 01 -0.89] [2012 01 2401 12009 01 -6.88
2014 12 0.62] 12011 12 0.34] 12008 12 117
2014 11 6.76] (2011 11 -4.22] 12008 11 -3.51
2014 10 0.67] 12011 10 456] 12008 10 -18.58
2014 09 3.71] 12011 09 -3.26] 12008 09 -13.25
2014 08 0.68] 12011 08 -6.82] 12008 08 -2.96
2014 07 1.90] 12011 07 -1.97] 12008 07 -1.10
2014 06 3.02] 2011 06 -0.52] 12008 06 -4.56
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