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20164E128] 0.010% 20134 128] 0.025% 20104 128]| 0.030% 20074128 0.400%
2016411 8| 0.010% 2013411 8| 0.025% 2010411 8| 0.030% 2007411 8] 0.350%
20164E108 | 0.010% 20134108]| 0.025% 20104E108| 0.030% 20074E108 | 0.350%
2016498 [ 0.010% 2013498 [ 0.025% 20104E9H | 0.040% 20074E9H | 0.350%
20164E8H [ 0.010% 201348H [ 0.025% 2010488 | 0.060% 20074E8H | 0.350%
20164E78 [ 0.010% 2013478 [ 0.025% 2010478 | 0.060% 20074E7H | 0.350%

2016468 [ 0.010% 201346H [ 0.025% 20104E6 8 | 0.060% 2007468 | 0.350%
2016458 [ 0.010% 201345H [ 0.025% 20104E5H [ 0.060% 20074E5H [ 0.350%
20164E48 [ 0.010% 2013448 [ 0.025% 2010448 | 0.060% 2007448 | 0.350%
2016438 [ 0.010% 201343H [ 0.025% 20104£3H [ 0.060% 20074E3H [ 0.350%
2016428 [ 0.010% 2013428 [ 0.025% 2010428 | 0.070% 2007428 | 0.350%
20164E18 [ 0.025% 2013418 [ 0.025% 2010418 [ 0.070% 2007418 [ 0.250%

20152 12H8] 0025% | [2012Z&128] 0025% | [2009%128] 0.070% | [2006Z128] 0.250%
2015511 H| 0.025% 2012411 H| 0.025% 2009411 8| 0.090% 200611 H| 0.250%
20154E10 8| 0.025% 20124E10 8| 0.025% 20094108 | 0.120% 20064E108 | 0.250%
20154 9H [ 0.025% 20124 9H [ 0.025% 2009498 [ 0.120% 20065F9H [ 0.250%
20154 8H [ 0.025% 20124 8H [ 0.025% 2009488 [ 0.150% 20065 8H [ 0.250%
2015278 [ 0.025% 2012478 [ 0.025% 2009478 [ 0.150% 20064E7 8 | 0.250%
2015468 [ 0.025% 2012468 [ 0.025% 2009468 | 0.250% 200646 H [ 0.080%
2015458 [ 0.025% 2012458 [ 0.025% 2009458 | 0.250% 2006458 [ 0.080%
201548 [ 0.025% 2012448 [ 0.025% 2009448 [ 0.300% 20064E4 8 | 0.080%
20154 3H [ 0.025% 20124 3H [ 0.025% 2009438 [ 0.300% 200653 H [ 0.060%
2015428 [ 0.025% 2012428 [ 0.025% 2009428 [ 0.300% 20064E2 A8 | 0.030%
2015218 [ 0.025% 201218 [ 0.025% 2009418 [ 0.300% 2006418 | 0.030%

2014412 8] 0.025% 20114E128] 0.025% 20084128 | 0.300% 20054E12 8] 0.030%
20144E11 8] 0.025% 20114E11 8] 0.025% 20084E11 8| 0.300% 20054E11 8] 0.030%
20144E108 | 0.025% 20114E10 8] 0.025% 20084E108 | 0.400% 20054E10 8| 0.030%
20144 9H [ 0.025% 20114E9H [ 0.025% 2008498 [ 0.400% 20055 9H [ 0.030%
20144 8H [ 0.025% 201148H [ 0.025% 200848 A | 0.400% 20054 8H [ 0.030%
2014478 [ 0.025% 2011478 | 0.030% 2008478 [ 0.400% 2005478 | 0.030%
2014468 [ 0.025% 2011468 [ 0.030% 200846 8 | 0.400% 200546 H [ 0.030%
2014458 | 0.025% 2011458 | 0.030% 2008458 | 0.400% 2005458 | 0.030%
2014448 | 0.025% 2011448 | 0.030% 2008448 | 0.400% 2005448 | 0.030%
2014438 | 0.025% 2011438 | 0.030% 2008438 | 0.400% 2005438 | 0.030%
2014428 | 0.025% 2011428 | 0.030% 2008428 | 0.400% 2005428 | 0.030%
2014418 | 0.025% 2011418 | 0.030% 2008418 [ 0.400% 2005418 | 0.030%
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< >
2010 4 28
201612 -0.56] |2013 12 -0.55] 12010 12 0.59
2016 11 -0.65] |2013 11 0.07] 2010 11 -1.15
2016 10 -0.28] 2013 10 0.55] 2010 10 -0.37
2016 09 0.04] ]2013 09 0.48] 12010 09 0.05
2016 08 -1.03] ]|2013 08 0.40] 2010 08 0.62
2016 07 -0.88] 2013 07 0.24] 12010 07 0.28
2016 06 119] 12013 06 0.01] 2010 06 112
2016 05 0.32] ]2013 05 -1.19] 12010 05 0.24
201604 0.84] 2013 04 -0.53
2016 03 0.79] 2013 03 1.05
2016 02 1.68] 12013 02 0.78
2016 01 1.22] 12013 01 0.25
2015 12 0.56] 2012 12 -0.35
2015 11 -0.05] 2012 11 0.21
2015 10 0.35] 2012 10 -0.07
2015 09 0.25] 2012 09 0.21
2015 08 0.14] |2012 08 -0.16
2015 07 0.26] |2012 07 0.35
2015 06 -0.09] 2012 06 -0.07
2015 05 -0.50] ]2012 05 0.50
2015 04 0.29] 2012 04 0.48
2015 03 0.02] 2012 03 0.01
2015 02 -0.57] 2012 02 0.08
2015 01 0.00] 2012 01 0.13
2014 12 1.00] 2011 12 0.59
2014 11 0.56] 2011 11 -0.04
2014 10 0.43] 2011 10 -0.21
2014 09 0.03] 2011 09 0.33
2014 08 0.28] 2011 08 0.26
2014 07 0.12] |2011 oO7 0.35
2014 06 0.26] ]2011 06 0.27
2014 05 0.26] ]2011 05 0.33
2014 04 0.11] 2011 04 0.35
2014 03 -0.28] ]2011 03 -0.05
2014 02 0.21] |2011 02 -0.17
2014 01 0.75] 2011 01 -0.57
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2010 4 28
2016 12 3.13] 2013 12 2491 12010 12 -3.88
2016 11 3.98] 12013 11 3451 12010 11 -0.34
2016 10 0.19] 2013 10 2481 12010 10 -3.11
2016 09 -1.97] [2013 09 1.37] |2010 09 2.57
2016 08 -0.78] [2013 08 -0.42] 12010 08 -1.50
2016 07 1.60] 12013 07 0.64] 12010 07 1.97
2016 06 -5.62] [2013 06 -4.34] 12010 06 -2.65
2016 05 0.91] 12013 05 1.21] 2010 05 -5.32
2016 04 -3.19] 2013 04 6.86
2016 03 1.71] 12013 03 1.24
2016 02 -5.17] [2013 02 0.15
2016 01 1.52] 12013 01 5.16
2015 12 -145] [2012 12 6.58
2015 11 -0.15] [2012 11 4.05
2015 10 0.12] 12012 10 2.74
2015 09 -0.42] [2012 09 0.70
2015 08 -147] [2012 08 1.69
2015 07 1.24] 12012 07 -0.54
2015 06 -154] [2012 06 0.63
2015 05 1.81] 12012 05 -4.79
2015 04 0.01] 2012 04 -1.19
2015 03 -0.43] [2012 03 0.88
2015 02 0.19] 2012 02 7.39
2015 01 -2.96] [2012 O1 0.11
2014 12 1.01] 12011 12 0.46
2014 11 8.37] (2011 11 -2.63
2014 10 0.16] (2011 10 2.43
2014 09 2771 12011 09 -3.04
2014 08 1.50] 12011 08 2.09
2014 07 0971 (2011 07 -3.20
2014 06 0.31] 2011 06 -0.40
2014 05 -0.35] |[2011 05 -1.47
2014 04 0.36] 2011 04 184
2014 03 143] 12011 03 3.07
2014 02 0.60] 12011 02 011
2014 01 -1.73] [2011 O1 1.98
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2001 9 25

2016 12 3.06] (2013 12 2.35] 12010 12 -4.04] [2007 12 1.69
2016 11 3.43| 12013 11 3.23] 12010 11 -0.22] [2007 11 -1.82
2016 10 0.16] (2013 10 2.62] 12010 10 -3.17] [2007 10 2.29
2016 09 -2.10] [2013 09 1.33] ]2010 09 2.76] 12007 09 1.66
2016 08 -0.74] [2013 08 -0.61] 12010 08 -1.34] [2007 08 -1.85
2016 07 1.51] 12013 07 0.571 12010 07 1.82] 12007 07 -0.74
2016 06 -5.76] [2013 06 -4.56] 12010 06 -2.32] 2007 06 0.82
2016 05 0.771 12013 05 0.94] 12010 05 -5.38] [2007 05 0.23
2016 04 -3.18] 2013 04 6.79] 12010 04 0.69] 12007 04 2.50
2016 03 1.61] 12013 03 1.24] 2010 03 3.52] 12007 03 -0.16
2016 02 -5.37] [2013 02 0.17{ 12010 02 -1.45] [2007 02 -0.11
2016 01 1.29] 12013 01 493] 12010 01 -3.47] [2007 O1 0.62
2015 12 -158] [2012 12 6.52] 12009 12 1.65
2015 11 -0.07] [2012 11 418] 12009 11 -3.29
2015 10 0.14] 12012 10 2521 12009 10 2.15
2015 09 -0.40] [2012 09 0.78] 12009 09 -1.02
2015 08 -150] [2012 08 1.68] |2009 08 -0.66
2015 07 1.35] 12012 07 -0.49] 12009 07 -0.42
2015 06 -1.81] [2012 06 0.65] 12009 06 1.69
2015 05 1.59] 12012 05 -4.80] 12009 05 0.26
2015 04 -0.23] 2012 04 -1.13] 12009 04 -0.04
2015 03 -0.28] [2012 03 0.90]1 12009 03 401
2015 02 0.21] 12012 02 7.19] 12009 02 8.51
2015 01 -2.98] [2012 01 -0.09] 12009 01 -8.63
2014 12 1.11] 12011 12 0.31] 12008 12 2.64
2014 11 8.38] (2011 11 -2.06] 12008 11 0.83
2014 10 0.06] (2011 10 2191 12008 10 -12.43
2014 09 2.74] 12011 09 -3.19] 12008 09 -5.92
2014 08 1.51] 12011 08 2.02] 12008 08 -1.54
2014 07 0.98] 2011 07 -3.33] 12008 07 145
2014 06 0.30] 2011 06 -0.33] 12008 06 1.72
2014 05 -0.25] |[2011 05 -1.47] 12008 05 0.24
2014 04 0.38] 2011 04 1.99] |2008 04 181
2014 03 1.52] 12011 03 2951 12008 03 -1.61
2014 02 0.74] 12011 02 0.14] 12008 02 0.33
2014 01 -1.59] [2011 O1 1.81] 2008 01 -4.15
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77 VRDER
AT - S MEEGHRYT —T7 R IRBARE T BRENRELFET ‘
RTRIBEL e JPENHY-TT—S05 v —Hybh - RUR AT IR TSR (HBER—X)*
CBELTHERRE - P ELAV-IX—V5-R—yRUR AV TYIR- TSR (ABRER—R) D
FRENGEEEMRIRZA R EREZBELGERETEVET
O EEMEE. MEELE SEEMBOHBTS2
EE 3t 17,189 [ - RAE(TEE, W R IEEE200847 H29 B % 10,000EL THEMIELTLET , (&)
PSR | 46.6(5H 22000 e A (B ) 120
. —— BEREEMEGELBED
OEERK 19.000 —a— WgiEH 100
[BE% 97.59% \
[EEERY 0.00% 16,000 80
BEEEE 97.59%
o > 1% 13,000 60
OR—rTAYATOT4—IL 10.000
F7ob (3% )| RRIEH 7,000
BREEN 12.57 12.41 |
=—— = 4,000
I@J*lljj ﬂ/ IHEJ 7 5 ZOS;/?) 5 IO%Z 08/7/29 09/12 11/6 12/12 14/6 15/12
) EFFIEY S RIEHDEIFJIP.Morgan Securities LLCOARETHY., T7>
FOMBEERASHETHESNTNET,
OI7UR(HEEERE)LNRBHOINBELYRY (ZERE)
37 AR | 6, AR | 14 3Em 5E M N EFEES3
PN A E G T o)) 8.80% 9.97% 4.64% 7.79% 12.35%| ———— 6.63%
X e OERE 9.17% 10.61% 5.79% 9.44% 13.96%| ———— 7.97%
=R -0.36% -0.64% -1.15% -1.65% -1.61%| ———— -1.33%
27 oRIAT (HEEBRE) -] ———— 9.26% 9.17% 10.75% — — — — 13.56%
NRIERIRD _—— - 9.00% 9.19% 10.76%| ———— 13.32%
* 770k (DEEBRE) OINGEEREL, D70k DREBEIIEDARED BB E =, TDHERECLIT BN BRE) LB DNEETT ,
* MR- YRIELICARINER LB, AEREENAROBE. REANBT AN A NNBEEFTEATHES A,
* RS (TER A E L E DB S FERE, B 1 ERBOLDICONTIHERBELTEYER Ao
& EHAIESR LAi5HE o EEERBEA L & At EMA L6 10854F
_ _ (AN SEAREL 138 )
708 D . 708 D 7708 D ;
= DR BE 14k R 14k BREEH
1|hr= 12.28% T AT -Rv 97.60% 1|RUSSIA 2.94% 13.26
2[ A% 10.79% — — 2|REPUBLIC OF ARGENTINA 2.49% 9.32
3[rokxe 7 9.57% — — 3|TURKEY GLOBAL 2.35% 8.11
alar 7 9.44% — — 4|REPUBLIC OF ARGENTINA 1.42% 4.31
5|7 1T 8.84% — — 5|ARGENT-GLOBAL 1.41% 17.01
*77UN DYIA b3 =77UF DIIA b (Hi1E R ZERE R LE) 6/INDONESIA GLOBAL 1.40% 18.79
7|UNITED MEXICAN STATES 1.36% 28.08
8|REPUBLIC OF COLOMBIA 1.30% 24.07
* A EREFRERLL 9|UNITED MEXICAN STATES 1.26% 6.76
10[TURKEY GLOBAL 1.26% 2.19
BRER VRN TP DILA - —779K DITA (L E R AL
LA A ot 0.00%
1~34 10.10%
3I~TLHE 25.33%
T~1048 18.83%
10400 | 43.34%

*I7UN DYIA b IY =770 DI/ (FEE EHREEERLLL)

BLEHE. SRMERKEEIACEEHTEETEHYEE A, REER G, BENHFEEEUES LVEERERICRESNTOAEADH R HIIERDR
HIEDE MAFOAGEHIIHLT, BEROABTECHAT SOICERENEOTHY . AHBREEROBFLENET HLOTRHYFEA, RREER
T B EFEHEOHHAHFNEREECRET IS EICIABIRILHYES ) ITRELFTTOT, BEMBRIEHLETS, LIA>T. 2B LUE
ARRMRIESNTOS LD TRHYFE A, REFEDERICLHREIT, REERECHAOSERICRRELET BEENE BRTybvr oA M4
AEBTEDLHIMLIET —2ICEDOTERLEL A, TOEHY., R2HERATIILOTRHYE A, £z LROEE- T 2ZFLBEDLDOTHY. 5%
DERERI-HWRTHIDTEBYFEE A,

X1 P BLNAHY - IX—V05 = yhIRUR AT IR - TSR (ABER—R)[E, JP Morgan Emerging Market Bond Index (EMBI) Plus (US$A—RX) Z1, &2, T R4

AABRELILDTY,

P EBLWHY - Tv—20 5 = yh - RUR AT w9 XTS5 X (JP Morgan Emerging Market Bond Index (EMBI) Plus) [&. J.P.Morgan Securities LLCAAAFRLTLVS, T7—
CUTHENRTTOIRRILEDT LT E. O—> A—ORVRERRELIZAVTYIRTHY . ZOERES KU AME EEERMICRBLET .
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HHTRE®RSFA O TYIRIT7UR (FEERBEERIT)
_ NE—2REBR>  2a%
REH 2008FE7H30H

55— 55— 5> 5
201612 1 4.55 201312 H 3.50 201012 H -4.88
2016411 2.37 201311 0.91 2010411 1 1.46
2016410 H 1.66 2013410 H 2.86 2010410 H -1.96
201649 H -2.04 201349 H 2.45 201049 H 0.82
201648 H 0.85 201348 1 -3.11 201048 H 0.01
20164F-7H 2.30 201347 H 0.82 201047 H 2.25
2016476 H -3.46 20136 H -8.54 20106 H -1.30
20164F5H 1.16 201345 H -0.59 201045 H -4.05
201644 H -1.26 201344 H 7.17 201044 H 1.75
201643 H 2.64 201343 1 0.64 201043 H 6.89
201642 H -4.38 201342 H 0.84 201042 H 0.46
201641 H 0.54 201341 H 3.90 201041 H -2.64

20154E12 A 3,72 (2012412 H 577 [2009412 H 5.17
20154E11 A 1.68| [20124E11H 4.39] [20094:11 -2.52
2015410 A 490 (2012410 3.39] [20094-10 1.54
201549 H -2.91 201249 H -0.03 20094F9 H 1.62
20154F8 A -2.74 201248 H 1.80 20098 H -0.40
201547 H 1.64 20124E7 H 3.11 20094F7 H 1.73
201546 H -3.01 201246 H 3.35 200946 H 1.26
201545 H 3.06 201245 H -5.07 20094F5 H 1.61
201544 0.67 20124E4 H 0.16 20094F4 H 4.58
20154F3 A 1.07 201243 H 1.72 200943 H 3.51
201542 H 1.30 20124E2 H 8.60 20094F2 H 7.23
201541 H -1.65 2012511 -0.54 200941 1 -0.95

2014412 1 -0.36 2011412 1 1.36 2008412 H 4.18
2014411/ 7.39 2011411/ -0.87 20084114 1.07
20144104 1.18 20114104 5.98 20084104 | -22.00
2014594 2.61 2011494 -3.66 2008491 | -10.95
201448/ 1.13 201148 H -0.86 2008481 1.90
201447 H 1.56 201147 H -1.87
201446 1 0.46 201146 1 1.24
2014454 2.63 2011454 0.17
201454 H 1.16 201144 H -0.79
2014434 2.80 2011434 3.28
201442 1.44 201142 -0.75
20141 H -3.42 201141 H 0.35

BYENE, ERBRIGIEICEIGREETEIHYEEA. BEERL, BERHESEEUEFS JVEERE RITRESNTVS
BERADAEICRAEHRDREEIE NMABFOAGSEICHL T, BEKRONBTEHBT HLOITERSNLOTHY ., A%ERE
EROBFEEMNESTHLOTIHYFEA. BREERT. KX PO HEZEHEZTOHHEHF NNEREEICRETIEEITTATEY
RAOLHYET ) ITHELETOT, BEMBRIEBHLET . LI=A 5T 2B LTERARRSRIESNTODLOTEHYERE A, &
ERDERICLIBRBEF. REEAECHEADEERIFELET . BEER L, BT bR OA MR SHNMEBTED LML
FRET—RITEIOTHERLELEA . TOIEHYE. T2 MERIETHILDTRIHYER A, £, LROEHE- T 2FFBEDLDOTH
Y. SROBRERI-FIRT DD TEIHYFEL A,
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11,004
1 13,000
12,000
11,000
95.25%
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- 9,000 -
- 8,000
4.78_% 7.000 2016/11
100.02%
-0.02%

10,000

10 |
9.81%
9.69%
0.11%
1

225
1 16.27% 1 7.99%
2 11.55% 2 4.45%
3 10.97% 3 3.79%
4 8.17% 4 3.39%
5 6.62% 5 2.22%
6 6.56% 6 2.11%
7 5.06% 7 2.05%
8 4.81% 8 1.73%
9 3.16% 9 1.71%
10 2.90% 10 1.65%

- 225
-
-
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TOPIX
17,519 —
19,190 25000 ——— ___ 24,000
22,500 S 21,000
20,000 | | 18,000
ST AR 17,500 !“"h!!"\ ’ﬂ 15,000
97.41% 15000 | A ] ||“,Il‘ ,|||“"|| 12,000
- 12,500 | "“,I"Ilu' 9,000
- 10,000 ufl 7 H“ { 6,000
- 7,500 i o 3,000
| it I
2.50% 2004/08 2007/08 2010/08 2013/08 2016/08
99.91%
0.09%
TOPIX 10,000
TOPIX
10
14.92% 22.85% -0.37% 6.75% 17.50% 0.36% 3.66%
14.80% 21.90% -1.85% 5.26% 15.82% -1.01% 2.62%
0.11% 0.96% 1.48% 1.50% 1.68% 1.37% 1.04%
20.26% 16.99% 18.27% 19.38% 17.84%
20.06% 17.01% 18.22% 19.38% 17.87%
1
1130
1 11.96% 12.33% 1 3.68% 3.78%
2 9.56% 9.78% 2 2.37% 2.43%
3 8.28% 8.52% 3 1.71% 1.76%
4 7.56% 7.72% 4 1.55% 1.59%
5 6.28% 6.50% 5 1.52% 1.56%
6 4.81% 4.98% 6 1.35% 1.39%
7 4.65% 4.77% 7 1.27% 1.30%
8 4.64% 4.78% 8 1.24% 1.27%
9 4.36% 4.40% 9 1.05% 1.08%
10 4.34% 4.47% 10 1.02% 1.04%
- -
5 -
24
-
-
mTOPIX
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< >
2001 9 25

2016 12 3.45] 12013 12 3.50] 12010 12 4471 |2007 12 -3.63
2016 11 5.50] (2013 11 5431 12010 11 6.00] (2007 11 -5.44
2016 10 5.29] 12013 10 0.001 12010 10 -2.21] [2007 10 0.13
2016 09 0.22] 12013 09 8.56] 12010 09 3.84] 12007 09 1.00
2016 08 0.50] 12013 08 -2.27] 12010 08 -5.27] [2007 08 -5.66
2016 07 6.14] 12013 07 -0.23] 12010 07 0.93] 12007 07 -3.91
2016 06 -9.67] [2013 06 -0.09] 12010 06 -4.33] [2007 06 1.08
2016 05 2.89] 12013 05 -2.51] 12010 05 -10.87] 2007 05 3.21
2016 04 -0.56] |2013 04 12.56] 12010 04 0.82] 12007 04 -0.78
2016 03 467] |2013 03 6.96] 12010 03 10.31] [2007 03 -1.77
2016 02 -9.41] [2013 02 3.75] 12010 02 -0.76] [2007 02 171
2016 01 -7.46] [2013 01 9.271 12010 01 -0.77] [2007 O1 2.35
2015 12 -2.02] [2012 12 10.03] 12009 12 8.08
2015 11 1.35] 12012 11 5.18] 12009 11 -6.18
2015 10 1041] [2012 10 0.58] 12009 10 -1.71
2015 09 -7.51] [2012 09 1.82] ]2009 09 -5.12
2015 08 -7.40] [2012 08 -0.65] 12009 08 154
2015 07 1.69] 12012 07 -4.39] 12009 07 2.31
2015 06 -2.57] [2012 06 7.01] 12009 06 3.52
2015 05 5.12] 12012 05 -10.57] |2009 05 7.07
2015 04 3.21] 2012 04 -5.92] 12009 04 8.12
2015 03 2.00] 12012 03 3.25] 12009 03 3.21
2015 02 7.69] 12012 02 10.68] 12009 02 -4.56
2015 01 0.51] (2012 01 3.50] 12009 01 -7.64
2014 12 -0.11] [2011 12 0.08] 12008 12 2.96
2014 11 5.69] (2011 11 -4.69] 12008 11 -3.62
2014 10 0.52] 12011 10 0.27]1 12008 10 -20.44
2014 09 448] 2011 09 -0.22] 12008 09 -12.64
2014 08 -0.94] [2011 08 -8.44] 12008 08 -3.66
2014 07 2.05] 12011 07 -0.98] 12008 07 -1.34
2014 06 5.09] 12011 06 1.28] 2008 06 -6.20
2014 05 3.35] 2011 05 -1.60] 12008 05 3.55
2014 04 -3.38] 2011 04 -2.00] 12008 04 11.93
2014 03 0.15] 2011 03 -7.77] 12008 03 -7.52
2014 02 -0.75] [2011 02 451] 12008 02 -1.71
2014 01 -6.31] [2011 O1 1.18] 2008 01 -8.85
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- | il I,
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TOPIX 10,000
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| | 10
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14.80% 21.90% -1.85% 5.26% 15.82% -1.01% 2.62%
-3.80% -7.62% -2.66% 1.29% 2.15% 0.50% 0.60%)
18.43% 16.44% 18.22% 21.13% 19.51%
20.06% 17.01% 18.22% 19.38% 17.87%
1 1
91
1 13.44% 12.33% 1 4.68% 2.43%
2 9.87% 9.78% 2 3.94% 3.78%
3 8.54% 7.72% 3 3.65% 0.67%
4 8.48% 4.78% 4 3.11% 1.56%
5 7.23% 3.67% 5 3.06% 0.52%
6 7.01% 8.52% 6 2.34% 1.30%
7 5.12% 4.98% 7 2.33% 1.59%
8 5.08% 6.50% 8 2.06% 1.04%
9 4.36% 4.47% 9 2.02% 0.78%
10 4.07% A4.77% 10 2.01% 0.78%
12 TOPIX 3.35 4.40 3 OPEC
5
ECB
FOMC
FOMC 2017
11
2015 19,033.71 5 TOPIX
2015 1,547.30 12 OPEC
| -
5 - 24
-
-
mTOPIX
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< >
2001 9 25

201612 295 [2013_12 3.71] [2010 12 381] [2007 12 ~4.76
2016 11 379] [2013 11 6.70] [2010 11 6.19] [2007 11 ~7.40
201610 3.88] [2013 10 095 [2010 10 ~0.63] [2007 10 ~143
2016 09 0.69] [2013 09 8.82] [2010 09 522| [2007 09 3.19
2016 08 —2.35] [2013 08 —294] [2010_08 -6.95] [2007 08 26.79
2016 07 471] [2013__07 0.76] [2010 07 2.36] [2007 o7 ~0.19
2016 06 —754] [2013 06 148] [2010_ 06 —5.34] [2007 06 3.15
2016 05 341] [2013 05 -301] [2010_ 05 —11.24] [2007 05 458
201604 -0.63] [2013 04 1358| [2010 04 —0.47] [2007 o4 20.02
2016 03 532] [2013 03 8.14] [2010 03 10901] [2007 03 2217
2016 02 -8.96] [2013 02 400 [2010 02 0.90] [2007 02 151
2016 01 —8.27] [2013 01 8.70] [2010 o1 ~0.79] [2007 o1 2.09
201512 —181] [2012_12 954] [2009 12 9.69
201511 243] [2012 11 549| [2009 11 ~6.30
2015_ 10 1021] [2012 10 051] [2009 10 058
2015_ 09 —7.82] [2012_09 127] [2009 09 ~4.32
2015_ 08 —754] [2012_ 08 098] [2009 08 ~0.19
2015_ 07 2.23] [2012 o7 —3.77] [2009_07 4.46
2015_ 06 —154] [2012 06 6.21] [2009 06 297
2015_ 05 503 [2012 05 ~11.93] [2009 05 8.77
2015_ 04 2.76] (2012 04 ~483| [2009 04 8.77
2015_ 03 321] [2012 03 207] [2009 03 321
2015_ 02 594] [2012 02 1053] [2009 02 453
2015 01 0.79] [2012 01 3.30] [2009 01 ~8.52
201412 —001] [201L 12 —0.05] [2008 12 258
201411 6.36] [2011 11 —3.71] [2008 11 393
201410 1.10] [2011 10 259] [2008 10 ~25.19
201409 501] [2011 09 —2.73] [2008_ 09 ~1752
201408 —0.10] [2011 o8 ~9.85] [2008_ 08 ~5.73
201407 2.88] [2011 o7 ~1.32] [2008_07 ~3.14
201406 553 [2011 06 0.18] [2008 06 ~6.96
201405 355 [2011 05 ~152| [2008_ 05 407
201404 —454] [2011 04 ~156] [2008_04 13.16
201403 —0.81] [2011 03 ~6.15] [2008_03 ~8.34
201402 —1.16] [2011 02 3.86] [2008 02 0.24
2014 01 563] [2011 o1 1.39] [2008 01 1153
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MSCI
20,314 —
1,391 — 1
40,000 : 1,500
34,000 | 1,250
T 28,000 | 1,000
. 0
6657 22,000 A/WM“” 4l 750
99534 16,000 - 500
0.47% 10,000 W/ I”I”“” | 250
° o D | .
2012/03 2014/03 2016/03
REIT
™ MSCI
MSCI TT™
- MSCI 10,000
MSCI
10
18.71% 22.64% 2.89% 7.42% 19.67% 11.44%
18.39% 22.69% 3.48% 8.25% 20.76% 12.47%
0.31% -0.05% -0.59% -0.83% -1.09% -1.03%
20.83% 17.70% 17.53% 19.30%
20.72% 17.65% 17.49% 19.19%
1
1006
1 61.56%| 1 8.84%| 1|APPLE 1.90%
2 6.70%| 2 8.41%| 2[MICROSOFT 1.40%
3 3.70%| 3 7.98%] 3|EXXON MOBIL 1.12%
4 3.67%| 4 7.32%| 4[JPMORGAN CHASE & CO 0.94%
5 3.36%| 5 6.88%| 5[JOHNSON & JOHNSON 0.94%
6 3.14%| 6 5.39%( 6|{AMAZON.COM 0.93%
7 2.7172%| 7 4.62%| 7|GENERAL ELECTRIC CO 0.84%
8 1.19%| 8 4.20%| 8|FACEBOOK INC-A 0.82%
9 1.14%| 9 3.89%| 9[WELLS FARGO & COMPANY 0.80%
10 1.11%|10 3.67%| 10(AT&T 0.79%
REIT
- -
5 -
24
-
-
-
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< >
2010 4 28
201612 6.38] |2013 12 463] |2010 12 3.18
201611 9.29] 2013 11 5.41] 12010 11 2.21
2016 10 2.10] 2013 10 4931 |2010 10 -0.14
2016 09 -2.46] 2013 09 401} |2010 09 9.32
2016 08 -0.33] |2013 08 -1.30] 2010 08 -6.59
2016 07 6.27] |2013 07 462] |2010 O7 6.07
2016 06 -9.64] |2013 06 -6.32] 2010 06 -6.14
2016 05 1.07] 12013 05 6.03] 12010 05 -1341
201604 -0.57] |2013 04 6.27
2016 03 5.74] 2013 03 3.94
2016 02 -4.16] |2013 02 0.88
2016 01 -8.83] ]2013 01 11.24
2015 12 -2.46] 2012 12 7.00
2015 11 1.05] 2012 11 411
2015 10 10.96] 2012 10 1.38
2015 09 -6.83] |2012 09 3.00
2015 08 -8.04] 2012 08 211
2015 07 2.75] 2012 07 3.70
2015 06 -4.00] |2012 06 2.19
2015 05 4401 |2012 05 -10.90
2015 04 0.93] |2012 04 -1.85
2015 03 -0.29] 2012 03 2.29
2015 02 5.64] 2012 02 11.32
2015 01 -4.29] 2012 01 3.25
2014 12 126] 12011 12 3.48
2014 11 12.01] 2011 11 -8.42
2014 10 -0.59] 2011 10 13.64
2014 09 2.90] ]2011 09 -6.20
2014 08 145] 12011 08 -9.95
2014 07 136] 12011 07 -4.19
2014 06 124] 12011 06 -2.30
2014 05 1.03] 12011 05 -3.94
2014 04 131] 2011 04 2.39
2014 03 1.08] 12011 03 2.73
2014 02 3.38] |2011 02 2.76
2014 01 -5.02] |2011 O1 2.33
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RIMEEROCEBNMGRTIT1TI7UR

[ EAREROBRTIHIEEA

L ZEAN2kERE

B AN 3-2 . JEEEEEEERE SAERR

CRUF T e MSCIZZ YA A2 7 7 A (T #5)

=L e AN 0515 Ry Fv—rk LRIDEMREA BEELET

O E LR, B EREE S EEMEBOHELT S0

FEHEAZH 14,335H] m) wm
%{éfﬁ%{ﬁ%ﬁ 7536{%% 18,000 180
‘;ﬁfé*ﬁfﬁ 14,000 — LT (1 TEBERR G, BLS A 57RO PR IR 2 AR 140
FR= 98.37% '

%iﬁﬁlﬁ% 000% 12,000 120
MRS 98.37% 10000 .
e 1.63% | 50

8,000

LRI IR LR (P PERR AR L) 6000 60

4,000 40

‘?-liél\‘y:) 2,000 20
[aE~orE] 0.00%] R snanaiin
0’06/12 '07/12 '08/12 '09/12 '10/12 "11/12 '12/12 '13/12 '14/12 '15/12 '16/120
() 77v R, RoFe—rbt, #iEH (2006/12/15) OFliE % H #4%10,000 L THRE(LL TOET,
QI7UE(SREBRE) ENVFI—VDIRBELYRY (EEFE) _ _ _
34 H 65 H [H] 14 SEE[H] H4E[H] 104E ] FRIE K
7 7 R Ry Bl i ) 14.87% 24.08% 0.64% 8.93% 21.46% 3.57% 3.57%
N T — TSR 18.39% 22.69% 3.48% 8.25% 20.76% 4.57% 4.57%
=R -3.52% 1.40% -2.84% 0.67% 0.70% -1.00% -1.00%
77 RVA (Gy Bl i E) - - 23.54% 19.36% 19.40% 24.57% 24.57%
Ry F~v—JJRY - - 20.72% 17.65% 17.49% 21.88% 21.88%

K77 RIS R (Y BLEE ) LiE, U7 7 ROWRIFIGE O N RSN D725 810, ZONEETY 7 7o REBA () LI E OIS E T,
RULAE R VA7 EBICH IR R KO R, Z2R3BBOE A H T OS5E BUE H AR T2H OH RIGERIZTEATEYEE A,
MR FRITHIH A VELL_LOBA IR WA VERBOL DI OV THRERBEL T £t A,

S EXEFE S L4L A EER S LAL SRR A EBI10884R GREAE81R %L 63)
T RO . 77 RD T RO
DA KA DA ks ooqp |
L7 AV 53.40% 17 =7 =2 | 13.55% 1[COACH INC 3.34%|7 AV A
RS 6.27% 2152 12.28% 2[ALPHABET INC-CL A 3.26%| 7 AV A
3|~k 4.45% 3| or gz 10.94% 3[SHIRE PLC 2.60%|vr—r—i
a5z 4.33% 4|7 my iy 8.10% 4{TD AMERITRADE HOLDING CORP 2.45%| 7 AV
52T —F 0 4.32% 5|45 FE Ak 7.96% 5|AMAZON.COM INC 2.43%| 7 AU A
6|77 2 3.13% 6|ER1T 6.94% 6{MORGAN STANLEY 2.37%| 7 AV
N7 ANTR 2.86% U VSR $ RN 2 5.31% 7|LIBERTY GLOBAL PLC-SERIES C 2.37%|AF VA
8l —o—B|  2.60% S|EAY 4.64% 8|ASML HOLDING NV 2.19%| AT %
NEC e 2.57% otk FMEERE | 4.33% 9[SALESFORCE.COM INC 2.17%| 7 AV A
10(#&[E 2.51% 10|=R/L¥— 4.19% 10{NXP SEMICONDUCTORS NV 2.14%| AT %

LRI T A TR ETHLA LR (R PERRARR L) SRR PE 3 UL UE(GICS)

WY& RN, SRR R EG NEICESBIRERCIESV ET A, MY EENL, YRERmONEE T 572DI/ElRSh-b O THY | YHKLEETEORIF LY H
HETHLDOTIEHV T A, BEEEFET, MRS HEBIEOH D% MEBEEICEE TG IIABIAZLHIET, ) ITRELET O T, AL
IIEELET, L7znd-> T, eABLOSEH RPN RIESN TODLO TIEHY E A, HEELOERICLDEIT, HEETLEIWMAOBERKITFELET,
WY EEHE, R ERBE RGN NMEHE CEA LM L7258 7 — XD W THERR L L7228, T OIERENE, 52 A REET 20O TIEH F A, £, LT
DFEE T =2 TR/ EOLDOTHY, 5B DOREEGE KR T HLOTIEHYEE A, BIMSCIZZ YA AT v 7 A L1E, MSCI Inc. 2SBAFEL7-FRATHEK
T, AARZRA R EEEOMMIESE | & EORRHEREAZ R — AR LTZHOTT, IMSCIaZ¥A - A7 v 7 A(FHRE) | LT, KRL_R—2DTMSC
[P A AT I A e RFEE DR E LI O T,
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HesE BLH S 2 (FERBA B #

HAER:

2016128 30H

KIMEROCEBNERXT VT4 7K

NE—2FER>  stiw
FEH 20065128 15H
UG T U— 1 U— 15—
2016121 4.03| [2013%F 128 560] [2010% 128 2.42| [2007% 127 4.6
20164118 826] [2013% 118 6.18] [2010%118 2200 [2007%F11B]  -10.68
20162108 2.00] [2013%108 3711 [2010% 108 0.62] [2007%Z 108 4.80
2016491 081] [ 2013&9A 58] [2010%98[ 1051] [ 2007&9A 830
20164815 0.14] | 2013%&38A -0.34] [ 2010F8A]  -6.90] | 2007%&8A -5.00
201678 8.75] | 2013&7 8 6.17] | 2010%78 565] | 2007&E7 8 _4.85
2016%68| -10.71] [ 2013%68 6.52] | 2010568 -6.12] | 2007%6A 0.01
20164518 261 | 2013%&5A 710] [ 2010%58] -13.00] | 2007%&5A 4.47
20164 H -0.17 20134544 5.64 201054 A 1.30 2007454 A 6.96
2016438 6.18] | 2013&3 A 351] [ 2010538 1221] | 2007%&3A 0.14
2016428 4.10] [ 2013%2R 2.07] [ 2010%2A|  -0.54] | 2007%2F 300
201621 8| -1291] [2013% 18] 1079 | 2010&F 18] -725] | 2007%18 4.42
2015512 1.60] [2012% 127 784] [2009% 121 8.83
20154118 227| [2012% 118 532] [2000F11B]  -3.26
20155108 12.39] [2012% 107 0.15] [2009% 108 3.09
2015%E9 A 738] | 2012&9 A 2.88] [ 2009% 978 0.13
201581 830] | 2012&38RA 1.61] [ 2009%8H 0.28
201578 414 [2012%78 2.84] | 2000%7R8 6.80
201546 A -3.31 201246 A 0.25 200946 A 1.60
201545 3.96] | 2012&58] -12.40] | 2009%548 6.84
20154418 124] [ 2012%48 426 | 2000F 48] 12.62
2015438 0.05| [ 2012%3R 2.45| | 2009%3 8 714
2015428 772 | 2012%28]  13.68] [ 2009%28 1.29
2015415 357 [ 201241 A 5.04] | 200051 8]  -3.61
2014212 0.18] [2011%E 128 1.23] [2008%128] -0.43
2014118|  12.56] [2011%&F11 8| -10.49] [2008F11A| -13.31
20144108 033] [2011F108] 16.04] [2008F10B] -24.56
2014591 2.03] | 2011&9R8 9.05] | 20085 98] -25.75
2014485 230] [ 2011&8R 990 | 2008%F8H] -0.58
2014478 212 [ 2011&E78 227 | 2008%78]  -0.44
201446 A 1.01 201146 A -2.10 200846 A -8.07
2014458 361 | 2011&5A 4251 [ 2008%58 4.40
2014445 164l | 2011&4R8 045] | 2008%F48]  12.15
2014438 145 [ 2011%3R8 223 [ 2008%F3H]  -8.59
2014%2 3.00] | 2011&2R8 2.58] | 2008%2R8 1.88
20144118 3.02] | 2011218 0.85] | 2008F18] -15.38

XUB—U(F, HEEAHEEMEBED A REZREBE

WY ERHE, S RlpE LS RIS SSBRRE B ClEb £ A, MY ERNE, MEEBLIH TS 245 B L UBIREAE T ICHES L
TWBNER O IHEARDIEROIRME T EESE YDA 2T T DI0IERESN b O THY | Bt B 55t EE %« B
LT 2D TIEHY EE A, BIREEFET KAREEBIXOHLIERF OMEEREICRE T 555 I3/ BEIAZLHVET) IC
HBELETOT, EIEITET L ET, L7nd> T eABIOEHA BRI RFES L TOOb D TIEHYEE A, BEEFEOEMIC
FOHARIL, BEEFLETMADRBERICRELET, WEEENT, RAESRE RN MG CE L L LTcsE 7 — 212
WTPERESIVEL TN, £ DIEMEME, e RMEERAET 2D TIEHVER A, £/2, LFREDFER 7 —ZFHTMEOLDTHY, 5% D
FRARERGE KR T 20D TIIHYEE A,
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H g HAERH 20165128308
| RENM R AT SARH | ERASE BR7EyMIROAVMER S

HHRFREKRKAOTYIRT7UN (EERHEEMAT)

S TTUROKE (AR OmEETIESH Y A
CFHRERR e TFEEHRX I —TI7 R I ZRAEETERENRELET ]
XTRIEE e MSCI TR—2U 5 =4y AU TYIR(EEHAH - ARER—R) ¥
-BELTHERAKE - MSCI TX—U U k= kAT YO R(EL L AH - FBER—X)D
FRIANGHZEZERRIEASRERREZBIELTCEREZITLREVETS
O E LN, MEELRE S EEMEBDWBRT ST
H (s 10,517H - EAE(HRE, SR IE% 200847 B 29H % 10,000 L TIREUEL TLET, (&M)
JiEEKREE 134,415 H 15,000 o A () 300
—— R RREMEOREERE)
OEEBR 12,500 —u— RN 250
[Ty 10,000
E Rk 0.00%
BwoM RS 97.26% 7,500
®XED 2.68%
EEEL 90.03% 5000 |
HEE 2.74% 2,500 ||
0
08/7/29 09/12 11/6 12/12 14/6 15/12

SO7 R (G EERRE) EXNREBDORBERE)RY (RERE)

37AH | 654AM 1£E R S 54 106 | SREARE

7R (S RERRE) 8.71% 18.62% 5.28% 0.06% 8.95%| ———— 0.34%
HRIERIRIEE 8.81% 19.78% 6.57% 1.16% 10.16%| ———— 1.37%

=2 -0.09% -1.16% -1.29% -1.09% -1.21%) ———— -1.03%

7R RY (HERERERE) - === 20.12% 18.42% 19.23%| ———— 25.80%
RRIEHIRD —— | ———— 20.27% 18.52% 19.26%| ———— 26.02%

* 77N (D EREFIRE) DIRERLF, 4770 DREBICRBOPBENHSIIHZEIC. TOHEETHITVNEBA (BIRE) LIBEOIREETY,
* R YRIEBITARRBRFIVEH  GEREBNAPOSE. REALETHADARRBEFEATNELEA,
* IR FHFENM FULOHEEEFEE, FRM FRFEDLOITOVTRHEFERELTEYEE A,

O KA *ERIE 5 LAS5HE O EBR N LAUSEE SR *HHA LA 10848
(MAANFRIRER 835 )

o0 I7UN D I7IF D
= DEZHN e 4k Fi e 9z4b E
EE 22.89% 1|#R17 16.62% 1|SAMSUNG ELECTRONICS|  3.69% i ]
2| = 14.13% 2 | 8.11% 2| TAIWAN SEMICONDUCTOR | 3.41% &5
3B 11.70% 3 7.61% 3|TENCENT HOLDINGS LTD | 3.41% ES
ESEN 8.06% 4lae 5.31% 4]|ALIBABA GROUP HOLDING-SP ADR 2.44% HE
5|70 7.49% 5 s 4.92% 5|NASPERS LTD-N SHS 1.65% T 70
*77UN DUIAb-- I =T DI/ (B ERZERE AL L) 6|CHINA MOBILE LTD 1.61% FE
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2016 09 0.13% 2013 09 17.05%I 2010 09 3.75%
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